AGREEMENT FOR
INVESTMENT ADVISOR SERVICES

THIS AGREEMENT, made this Lf’“ day of .De(,em!pgr 2012, by and between the City
of Fort Lauderdale, a Florida municipality, (“City”), whose address is 100 North Andrews
Avenue, Fort Lauderdale, FL 33301-1016, and Bogdahn Consulting, LLC, a Florida limited
liability company, (“Contractor” or “Company”), whose address and phone number are 490]
Vineland Road, Suite 600, Orlando, FL. 32811, Phone: 863-293-8289, Fax: 863-292-8717,
Email: mikew@bogdahngroup.com for the term specified herein,

NOW THEREFORE, for and in consideration of the mutual promises and covenants set forth
herein and other good and valuable consideration, the City and the Contractor covenant and agree
as follows: .

WITNESSETH:
L DOCUMENTS

The following documents (coliectively “Contract Documents™) are hereby incorporated into and
made part of this Agreement:

(1} Request for Proposal 725-10971, Investmert Advisor, including any and all addenda,
prepared by the City of Fort Lauderdale, (“SFP™ or “Exhibit A,

(2) The Contractor’s Best and Final — RFP #725-1097] dated July 17, 2012, (“Exhibit B”)
(3) The Contractor’s response to the RFP, dated May 23, 2012 (“Exhibit C*).

. All Contract Documents may also be collectively referred to as the “Documents.” In the event of
any conflict between or among the Documents or ‘any ambiguity or missing specifications or
instruction, the foliowing priority is established: : :

First, specific direction from the City Managrer (or designee)

Second, this Agreement dated h,a(— ‘—l—"ﬂ’\ , 2012, and any attachments.
Third, Exhibit A -

Fourth, Exhibit B

Fifth, Exhibit C
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IL SCOPE

The Contractor shall perform the Work under the general direction of the City as set forth in the
Contract Documents.

Unless otherwise specified herein, the Contractor shali perform all Work identified in this
Agreement. The parties agree that the scope of services is a description of Contractor’s
obligations and responsibilities, and is deemed to include preliminary considerations and
prerequisites, and ail labor, materials, equipment, and tasks which are such an inseparable part of
the work described that exclusion would render performance by Contractor impractical, illogical,
or unconscionable,



Contractor acknowledges and agrees that the City’s Contract Administrator has no authority to
make changes that would increase, decrease, or otherwise modify the Scope of Services to be
provided under this Agreement. C

By éigning this Agr_eemént, the Contractor fepfesents that it thdroug:hly reviewed the documents
incorporated into this- Agreement by reference and that it accepts the description of the Work and
the conditions under which the Work is to be performed.

II1. TERM OF AGREEMENT

The initial contract period shall commence on August 21, 2012, and shall end on August 20,
2017. In the event the term of this Agreement extends boyond the end of any fiscal year of City,
to wit, September 30, the continuation of this Agreement beyond the end of such fiscal year shall
be subject to both the appropriation and the availability of funds.

Iv. COMPENSATION

The Contractor agrees to provide the services and/or materials as specified in the Contract
Documents at the cost specified in Exhibit B. It is acknowledged and agreed by Contractor that
this amount is the maximum payable and constitutes a limitation upon City’s obligation to
compensate Contractor for Contractor’s services refated to this Agreement. This maximum
amount, however, does not constitute a- limitation of any sort upon Contractor’s obligation to
perform all items of work required by or which can be reasonably inferred from the Scope of
Services. Except as otherwise provided in the solicitation, no amount shall be paid to Contractor
to reimburse Contractor’s expenses.

V. METHOD OF BILLI[NG AND PAYMENT

Contractor may submit invoices for compensation no more often than monthly, but only after the
services for which the invoices are submitted have been completed. An original invoice plus one
copy are due within fifteen (15) days of the end of the month except the final invoice which must
be received no later than sixty (60) days after this Agreement expires. Invoices shall designate the
nature of the services performed and/or the goods provided.

City shall pay Contractor within forty-five (45) days of receipt of Contractor’s proper invoice, as
provided in the Florida Local Government Prompt Payment Act.

To be deemed proper, all invoices must comply with the requirements set forth in this Agreement
and must be submitted on the form and pursuant to instructions prescribed by the City’s Contract
Administrator. Payment may be withheld for failure of Contractor to comply with a term,
condition, or requirement of this Agreement.

Notwithstanding any provision of this Agreement to the contrary, City may withhold, in whole or in
part, payment to the extent necessary 0 protect itself from ioss on account of inadequate or
defective work that has not been remedied or resolved in a manner satisfactory to the ‘City’s
Contract Administrator or failure to comply with this Agreement. The amount withheld shall not
be subject to payment of interest by City.
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VL GENERAL CONDITIONS

A. Indemnification

Contractor shall protect and defend at Contractor's expense, counsel being subject to the
City's approval, and indemnify and hold harmless the City and the City's officers,
employees, volunteers, and agents from and against any and all losses, penalties, fines,
damages, settlements, judgments, claims, costs, charges, expenses, or liabilities, including
any award of attorney fees and any award of costs, in connection with or arising directly
or indirectly out of any act or omission by the Contractor or by any officer, employee,
agent, invitee, subcontractor, or sublicensee of the Contractor. The provisions and
obligations of this section shall survive the expiration or earlier termination of this
Agreement. To the extent considered necessary by the City Manager, any sums due
Contractor under this Agreement may be retained by City until all of City's claims for
indemnification pursuant to this Agreement have ‘been settled or otherwise resoived, and
any amount withheld shall not be subject to payment of interest by City.

B. Intellectual Property

Contractor shall protect and defend at Contractor’s expense, counsel being subject to the
City’s approval, and indemnify and hold harmless the City from and against any and all
losses, penalties, fines, damages, settlements, judgments, claims, costs, charges, rovalties,
expenses, or liabilities, including any award of attorney fees and any award of costs, in
connection with or arising directly or indirectly out of any infringement or allegation of
infringement of any patent, copyright, or other intellectual property right in connection
with the Contractor’s or the City’s use of any copyrighted, patented or un-patented
invention, process, article, material, or device that is manufactured, provided, or used
pursuvant to this Agreement. If the Contractor uses any design, device, or materials
covered by letters, patent or copyright, it is mutually agreed and understood without
exception that the bid prices shall include all royalties or costs arising from the use of such
design, device, or materials in any way involved in the work.

C. Termination for Cause

The aggrieved party may terminate this Agreement for cause if the party in breach has not
corrected the breach within ten (10) days after written notice from the aggrieved party
identifying the breach. The City Manager may also terminate this Agreement upon such
notice as the City Manager deetns appropriate under the circumstances in the event the
City Manager determines that termination is necessary to protect the public health or
safety. The parties agree that if the City erroneously, improperly or unjustifiably terminates
for cause, such termination shall be deemed a termination for convenience, which shall be
effective thirty (30) days after such notice of termination for cause is provided.

This Agreement may be terminated for cause for reasons including, but not limited to,
Contractor’s repeated (whether negligent or intentional) submission for payment of false
or incorrect bills or invoices, failure to perform the Work to the City’s satisfaction; or
failure to continuously perform the work in a manner calculated to meet or accomplish
the objectives as set forth in this Agreement.



D. Termination for Convenience

The City reserves the rlght in 1ts best 1nterest as determmed by.the City, to cancel this
contract for convenience by giving written notice to the Contractor at least thlrty (30) days
prior to the effective date of such cancellation. In the event this Agreement is terminated
for convenience, Contractor shall be paid for any services performed to the City’s
satisfaction pursuant to the Agreement through the termination date specified in the
written notice of termination. Contractor acknowledges and agrees that he/she/it has
received good, valuable and sufficient consideration from City, the receipt and adequacy
of which are hereby acknowledged by Contractor, for City’s right to terminate this
Agreement for convenience.

E. Cancellation for Unapprepriated Funds

The City reserves the right, in its best interest as determined by the City, to cancel this
contract for unappropriated funds or unavailability of funds by giving written notice to the
Contractor at least thirty (30) days prior to the effective date of such cancellation. The
obligation of the City for payment to a Contractor is limited to the availability of funds
appropriated in a current fiscal period, and continuation of the contract into a subsequent
fiscal period is subject to appropriation of funds, uniess otherwise provided by law.

F. Insurance

The Contractor shall furnish proof of insurance requirements as indicated below. The
coverage is to remain in force at all times during the contract period. The following
minimum insurance coverage is required. The commercial general liability insurance
policy shall name the City of Fort Lauderdale, a Florida municipality, as an “additional
insured.” This MUST be written in the description section of the insurance certificate, even
if there is a check-off box on the insurance certificate. Any costs for adding the City as
“additional insured” shall be at the Contractor’s expense.

The City of Fort Lauderdale shall be given notice 10 days prior to cancellation or
modification of any required insurance. The insurance provided shall be endorsed or
amended to comply with this notice requirement. In the event that the insurer is unable to
accommodate, it shall be the responsibility of the Contractor to provide the proper notice.
Such notification will be in writing by registered mail, return receipt requested and
addressed to the Procurement Services Division.

The Contractor’s insurance must be provided by an A.M. Best’s “A-“rated or better
insurance company authorized to issue insurance policies in the State of Florida, subject to
approval by the City’s Risk Manager. Any exclusions or provisions in the insurance
maintained by the contractor that excludes coverage for work contemplated in this
solicitation shall be deemed unacceptable, and shall be considered breach of contract.

Workers’ Compensation and Employers’ Liability Insurance

Limits: Workers” Compensation — Per Chapter 440, Florida Statutes
Employers Llabllxty $500 000



Any firm performing work for or on behalf of the City of Fort Lauderdale must provide
Workers® Compensation insurance. Exceptions and exemptions will be allowed, by the
- City’s'Risk’ _Mangger, if they are in accordance with Florida Statutes. - S

" Commercial General Liability Insurance -

‘Covering premises-operations, products-completed operations, independent contractors
and contractual liability. ' ‘

Limits: Combined single limit bodily injury/property damage $1,000,000.

This coverage must include, but not limited to:
a. Coverage for the liability assumed by the contractor under the
indemmnity provision of the contract.
Coverage for Premises/Operations
Products/Completed Operations
Broad Form Contractual Liability
Independent Contractors :

o po g

Automobile Liability Insurance

Covering all owned, hired and non-owned automobile equipment.

Limits: Bodily injury $250,000 each person,
' s © $500,000 each occurrence
‘Property damage- ~ $100,000 each occurrence

Professional Liability (Errors & Omissions)
Consultants

Limits: : $2,000,000 per occurrence

Certificate holder should be addressed as follows:

City of Fort Lauderdale
Procurement Services Division

100 N. Andrews Avenue, Room 619
Fort Lauderdale, FL 33301

G. Environmental, Health and Safety

Contractor shall place the highest priority on health and safety and shall maintain a safe
working environment during performance of the Work. Contractor shall comply, and
shall secure compliance by its employees, agents, and subcontractors, with all applicable
environmental, health, safety and security laws and regulations, and performance
conditions in this Agreement. Compliance with such requirements shall represent the
minimum standard required of Contractor. Contractor shall be responsible for examining
all requirements and determine whether additional or more stringent environmental,
health, safety and security provisions are required for the Work. Contractor agrees to



utilize protective devices as required by applicable laws, regulations; and any. industry or
Contractor’s health and safety plans and regulations, and to pay the costs and expenses
thereof, and warrants that all such persons shall be fit and qualified to carry out the Work.

. H. Standard of Care

Contractor represents that he/she/it is quahﬁed to perform the Work that Contractor and
his/her/its subcontractors possess current, valid state and/or local licenses to perform the
Work, and that their services shall be performed in a manner consistent with that level of
care and skill ordinarily exercised by other qualified contractors under similar
circumstances.

I. Rights in Documents and Work

Any and all reports, photographs; surveys, and other data and documents provided or
created in connection with this Agreement are and shall remain the property of City; and
Contractor disclaims any copyright in such materials. In the event of and upon
termination of this Agreement, any reports, photographs, surveys, and other data and
documents prepared by Contractor, whether finished or unfinished, shall become the
property of City and shall be delivered by Contractor to the City’s Contract Administrator
within seven (7) days of termination of this Agreement by either party. Any
compensation due to Contractor shall be w1thheld until Contractor dehvers all documents
to the Clty as prov1ded herein. '

J. Audit Rjght and Retention of Records

City shall have the right to audit the books, records, and accounts of Contractor and
Contractor’s subcontractors that are related to this Agreement. Contractor shall keep, and
Contractor shali cause Contractor’s subcontractors to keep, such books, records, and
accounts as may be necessary in order to record complete and correct entries related to
this Agreement. All books, records,  and accounts: of Contractor and Contractor’s
subcontractors shall be kept in written form, or in a form capable of conversion into written
form within a reasonable time, and upon request to do so, Contractor or Contractor’s
subcontractor, as applicable, shall make same available at no cost to City in written form.

Contractor and Contractor’s subcontractors shall preserve and make available, at
reasonable times for examination and audit by City in Broward County, Florida, all
financial records, supporting documents, statistical records, and any other documents
pertinent to this Agreement for the required retention period of the Florida public records
law, Chapter 119, Florida Statutes, as may be amended from time to time, if applicable,
or, if the Florida Public Records Act is not appiicable, for a minimum period of three (3)
years after termination of this Agreement. If any audit has been initiated and audit
findings have not been resolved at the end of the retention period or three (3) years,
whichever is longer, the books, records, and accounts shall be retained until resolution of
the audit findings. If the Florida public records law is determined by City to be applicable
to Contractor and Contractor’s subcontractors’ records, Contractor and Contractor’s
subcontractors shall comply with all requirements thereof, however, Contractor and
. Contractor’s subcontractors shall violate no confidentiality or non-disclosure requirement

- of either federal or state law. Any incomplete or incorrect entry in such books, records,

and accounts shail be a basis. for Cltys dlsallowance and recovery of any payment upon
. such entry.



Contractor shall, by written contfa_ét,_require Contractor’s subcontractors to: agfee to the
requirements and obligations of this Section. S S ‘

The Contractor shall maintain during the term of the contract all books of account,

reports and records in accordance with generally accepted accounting practices and
standards for records directly related to this contract. :

K. Public Entity Crime Act

Contractor represents that the execution of this Agreement will not violate the Public
Entity Crime Act, Section 287.133, Florida Statutes, as may be amended from time to
time, which essentially provides that a person or affiliate who is a contractor, consultant,
or other provider and who has been placed on the convicted vendor list following a
conviction for a public entity crime may not submit a bid on a contract to provide any
goods or services to City, may not submit a bid on a contract with City for the
construction or repair of a public building or public work, may not submit bids on leases
of real property to City, may not be awarded or perform work asa contractor, supplier,
subcontractor, or consultant under a contract with City, and may not transact any business
with City in excess of the threshold amount provided in Section 287.017, Florida Statutes,
as may be amended from. time to time, for category two purchases for a period of 36
months from the date of being placed on the convicted vendor list. Violation of this
section shall result in termination of this Agreement and recovery of all monies paid by
City pursuant to this Agreement, and may result in debarment from City’s competitive
procurement activities. . S : c

L. Independent Contractor

Contractor is an independent contractor under this Agreement. Services provided by
‘Contractor pursuant to this Agreement shall be -subject to the supervision of the
Contractor. In providing such services, neither Contractor nor Contractor’s agents shall
act as officers, employees, or agents of City. No partnership, joint venture, or other joint
relationship is created hereby. City does not extend to Contractor or Contractor’s agents
any authority of any kind to bind City in any respect whatsoever.

M. Imspection and Non-Waiver

Contractor shall permit the representatives of CITYEO_ inspect and observe the Work at
all times. ‘

The failure of the City to insist upon strict performance of any other terms of this
Agreement or to exercise any rights conferred by this Agreement shall not be construed by
Contractor as a waiver of the City’s right to assert or rely on any such terms or rights on
any future occasion or as a waiver of any other terms or rights.

N. Assignment and Performance

Neither this Agreement nor any right or interest herein shall be assigned, transferred, or
encumbered without the written consent of the other party. In addition, Contractor shall
not subcontract any portion of the work required by this Agreement, except as provided in
the Schedule of Subcontractor Participation. City may terminate this Agreement, effective
immediately, if there is any assignment, or attempted assignment, transfer, or



encumbrance, by Contractor of this Agreement or any right or interest herein without City's
written consent. : :

Contractor represents that each person who will render services pursuant to. this
Agreement is duly qualified to perform such services by all-appropriate governmental
authorities, where required, and that each such person is reasonably experienced and
skilled in the area(s) for which he or she will render his or her services.

Contractor shall perform Contractor’s duties, obligations, and services under this
Agreement in a skillful and respectable manner. The quality of Contractor’s performance
and all interim and final product(s) provided to or on behalf of City shall be comparable to
the best iocal and national standards.

In the event Contractor engages any subcontractor in the performance of this Agreement,
Contractor shall ensure that all of Contractor 's subcontractors perform in accordance with
the terms and conditions of this Agreement. Contractor shall be fully responsible for all of
Contractor's subcontractors' performance, and liable for any of Contractor’s
subcontractors' non-performance and all of Contractor’s subcontractors' acts and
omissions. Contractor shall defend at Contractor’s expense, counsel being subject to
City’s approval or disapproval, and indemnify and hold City and City’s officers,
employees, and agents harmless from and against any claim, lawsuit, third party action,
fine, penalty, settlement, or judgment, including any award of attorney fees and any award
of costs, by or in favor of any of Contractor’s subcontractors for payment for work
performed for City by any .of such subcontractors, and from and against any claim,
lawsuit, third party action, fine, penalty, settlement, or judgment, including any award of
attorney fees and any award of costs, occasioned by or arising out of any act or omission
by any of Contractor 's subcontractors or by any of Contractor’s subcontractors’ officers,
agents, or employees. Contractor’s use of subcontractors in connection with this
Agreement shall be subject to City’s prior written approval, which approval City may
revoke at any time:

0. Conflicts

Neither Contractor nor any of Contractor’s employees shall have or hold any continuing
or frequently recurring employment or contractual relationship that is substantially
antagonistic or incompatible with Contractor’s loyal and conscientious exercise of judgment
and care related to Contractor’s performance under this Agreement.

Contractor further agrees that none of Contractor’s officers or employees shall, during the
term of this Agreement, serve as an expert witness against City in any legal or
administrative proceeding in which he, she, or Contractor is not a party, unless compelled
by court process. Further, Contractor agrees that such persons shall not give swom
testimony or issue a report or writing, as an expression of his or her expert opinion, which
is adverse or prejudicial to the interests of City in connection with any such pending or
threatened legal or administrative proceeding unless compelled by court process. The
limitations of this section shall not preclude Contractor or any persons in any way from
representing themselves, including giving expert testimony in support thereof, in any action
or in any administrative or legal proceeding.

In the event Contractor is permitted pursuant to this Agreement to utilize subcontractors to
perform any servmes requlred by this Agreement Contractor agrees to” requlre “such



subcontractors, by written contract, to comply with the provisions of ﬂ’llS section to the
same extent as Contractor.

N P .Seh'edule aﬁd"D"eléw's ‘

Time is of the essence 'in'this Agre_ement. By s'ignin:g, Contractor affirms that it believes
the schedule to be reasonable; provided, however, the parties acknowledge that the
schedule might be modified as the City directs.

Q. Materiality and Waiver of Breach

City and Contractor agree that each requirement, duty, and obhgatlon set forth herein was
bargained for at arm’s-length and is agreed to by the parties in exchange for quid pro quo,
that each is substantial and important to the formation of this Agreement and that each is,
therefore a material term hereof.

City’s failure to enforce any provision of this Agreement shall not be deemed a waiver of
such provision or modification of this Agreement. A waiver of any breach of a provision
of this Agreement shall not be deemed a waiver of any subsequent breach and shall not be
construed to be a modification of the terms of this Agreement.

R. Comghance Wlth Laws

- Contractor shalI comply with all apphcable federal, - state, and local laws, codes,
- - ordinances, rules, and regulatlons in performmg Contractor’s duties, respons1b1]1t1es and
’ ,obhgatlons pursuant to this. Agreement S T

‘ S Severance

In the event a portion of this Agreement is found by a court of competent jurisdiction to be
invalid or unenforceable, the provisions not having been found by a court of competent
Jurisdiction to be invalid or unenforceable shall continue to be effective.

T. Limitation of Liability

The City desires to enter into this Agreement only if in so doing the City can place a limit
on the City’s liability for any cause of action for money damages due to an alleged breach
by the City of this Agreement, so that its liability for any such breach never exceeds the
sum of $1,000. Contractor hereby expresses its willingness to enter into this Agreement
with Contractor’s recovery from the City for any damage action for breach of contract or
for any action or claim arising from this Agreement to be limited to a maximum amount of
$1,000 less the amount of all funds actually paid by the City to Contractor pursuant to this
Agreement,

Accordingly, and notwithstanding any other term or condition of this Agreement,
Contractor hereby agrees that the City shall not be liable to Contractor for damages in an
amount in excess of $1,000 which amount shall be reduced by the amount actually paid by
the City to Contractor pursuant to this Agreement, for any action for breach of contract or
for any action or claim arising out of this Agreement. Nothing contained in this paragraph

. .or elsewhere in this Agreement is in any way.intended to be a waiver of the limitation

~ placed upon City’s liability as set forth in Article 768.28, Florida Statutes.



U. Jurisdiction, Venue, Walver, Waiver of Jury Trial

This Agreement shall be mterpreted and- construed in accordance w1th and governed by
the laws of the State of Florida. Venue for any lawsuit by either party against the other
party or otherwise arising out of this Agreement, and for any other legal proceeding, shall
be in the Seventeenth Judicial Circuit in and for Broward County, Florida, or in the event
of federal jurisdiction, in the Southern District of Florida; Fort Lauderdale Division.

In the event Contractor is a corporation organized under the laws of any province of
Canada or is a Canadian federal corporation, the City may enforce in the United States of
America or in Canada or in both countries a judgment entered against the Contractor. The
Contractor waives any and all defenses to the City's enforcement in Canada of a judgment
entered by a court in the United States of America.

V. Amendments

No modification, amendment, or alteration in the terms or conditions contained herein
shall be effective unless contained in a written document prepared with the same or
similar formality as this Agreement and executed by the Mayor-Commissioner and/or City
Manager, as determined by City Charter and Ordinances, and Contractor or others
delegated authority to or otherwise authorized to execute same on their behalf.

W. Prior Agreements

This document represents the final and complete understanding of the parties and
mcorporates or supersedes all prior negotiations, correspondence, conversations,
agreements, and understandings applicable to the matters contained hersin. The parties
agree that there is no commitment, agreement, or understanding concerning the subject
matter of this Agreement that is not contained in this written document. Accordingly, the
parties agree that no deviation from the terms hereof shall be predicated upon any prior
representation or agreement, whether -oral or written.

X. Pavablé Interest

Except as required and provided for by the Florida Local Government Prompt Payment
Act, City shall not be liable for interest for any reason, whether as prejudgment interest
or for any other purpose, and in furtherance thereof Contractor waives, rejects,
disclaims and surrenders any and all entitlement it has or may have to receive interest in
connection with a dispute or claim based on or related to this Agreement.

Y. Representation of Authority

Each individual executing this Agreement on behalf of a party hereto hereby represents
and warrants that he or she is, on the date he or she signs this Agreement, duly
authorized by all necessary and appropriate action to execute this Agreement on behalf of
such party and does so with full legal authority. ...

AA. Uncontrollable Circumstances ("Force Majeure'"}

The City and Contractor will be excused from the performance of their respective
obligations under this agreement when and to the extent that their performance is delayed
or prevented by any circumstances beyond their control including, fire, flood, explosion,
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strikes or other labor dlsputes act of God or public emergency, war, riot, civil
commotion, malicious damage, act or omission of any governmental authority; delay or
failure or shortage of ‘any type of transportation, .,quipment or service: from a public
: utlllty needed for their per formance pJ owded that: - —

A. The non pe1f0rm|ng party gives the other party prompt wrltten notice describing
the particulars of the Force Majeure including, but not limited to, the nature of the
- occurrence and its expected duration, and continues to furnish timely reports with respect :

thereto during the period of the Force Majeure;

B, The excuse of performance is of no greaier scope and of no longer duration than
is required by the Force Majeure,

C. Mo ¢bligations of either party that arose before the Force Majeure causing the
excuse of performance are excused as a result of the Foree Majeure; and

D. The non-perfor mmg, party uses its best eTorts to remedy its inability to perform
Notwithstanding the above, performance shall not be excused under this Section for a
period in excess. of two {2) months, provided that in extenuating circimstances, the City
may excuse performance for a longer term. Economig hardship. of the Contractor will not
constitute. Force Majeure. The term of the agreeraent shall be extended by a period equal
to that during which either party's performance is suspended under this Section.

. 'BB Scrutinized Compames

' Thts Section applies to any contract for goods or services of $1 million or more:

The Contracior cerihies that it is not on the Scrutinized Companies with Activities in
Sudan List or the Scrutinized Companies with Activities in the Iran Petroleum Energy
Sector List and that it does not have business operations in Cuba or Syria as provided in
section 287.133, Florida Statutes (2012), as may be amended or revised. The City may
terminate this Contract at the City’s option il the Contracior is found to have submitted a
false certification as provided under subseciion (5} of section 287.135, Florida Statutes
(2012), as may be amended or revised, or been placed on the Scrutinized Companies with
Activities in Sucan List or the Serutinized C01npan1es with Activities in the Iran
Petrolcum Ener gy Sector List or has been engaged in business operations in Cuba or
Syria, as defined in Section 287.135, Florida Qeatufea (2012) as may, be amended or
revised. "
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IN WITNESS WHEREOQOF, the City and the Contractor execute this Contract as follows:

ATTEST
By: W /—
Print Name: Are

Title: Chrsef Compolrance OLEre E.;’

(CORPORATE SEAL)

STATEOF  Florida

COUNTY OF _ Org nge_

CITY oﬁ(\?f Lg EERDALE
By: "/

City Manager

Approved as to form:

Seni@Assistant City Attorney

CONTRACTOR
By:

Print Name: Jos%ﬁﬁfdg@__ '
Managing Member

The foregoing instrument was acknowledged before me this Q\Ze day of

Novembher , 2012, by

Joseph Bocdahn as managing

member for Bogdahn Consulting, LLC, a Florida limited liab‘flity company.

(SEAL)

SN, DONNAE. SULLIVAN
. « MY COMMISSION # DD 887885
o . EXPIRES: May 29, 2013
Troppot  Bonded Th: Budget Notary Sevices

Brnua. & Ll liar

Notary Public, State of _ o~y d o
{Signature of Notary Public)

Donna E Swlhvan

{Print, Tvpe, or Stamp Commissioned Name of
Maotary Fublic)

Personally Known e OR Produced Identification

Type of Identification Produced
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City of Fort Lauderdale

- Solicitation 725-10971

Investment Advisor

T CITY OF FORY LAUBERDALE

City of Fort Lauderdale

EXHIBIT A



-

City of Fort Lauderdale Bid 725-10971

Bid 725-10971
Investment Advisor

Bid Number 725-10971
Bid Title Investment Advisor

Bid Start Date In Held
Bid End Date May 24, 2012 2:00:00 PM EDT

Question &
Answer End May 15, 2012 2:00:00 PM EDT

Date

Bid Contact Richard Ewell
Procurement Specialist 1T
Procurement Services
954-828-5138
rewell@fortlauderdale.gov

Description
The City of Fort Lauderdale, Florida is seeking proposals from qualified proposers to provide independent consulting services to

oversee Investment Managers and establish benchmarks for those Investment Managers, for the City's Finance Department, In
accordance with the terms, conditions, and specifications contained in this Request for Proposals. :

For a copy of the RFP, go to www.bidsync.com.



o City of Fort Lauderdale Bid 725-10071

RFP #725-10971
TITLE: Investment Advisor

PART | — INTRODUCTION/INFORMATION

01. PURPOSE _
The City of Fort Lauderdale, Florida (City) is seeking proposals from qualified proposers,
hereinafter referred to as the Contractor, to provide independent consulting services to
oversee Investment Managers and establish benchmarks for those Investment Managers, for
the City's Finance Department, in accordance with the terms, conditions, and specifications

contained in this Request for Proposals (RFP).

02.  INFORMATION OR CLARIFICATION
For information concerning technical specifications, please utilize the question / answer
feature provided by BidSync at www.bidsync.com. Questions of a material nature must be
received prior to the cut-off date specified in the RFP Schedule. Material changes, if any, to
the scope of services or bidding procedures will only be transmitted by written addendum.
(See addendum section of BidSync Site). Contractor's piease note: Proposals shall be
submitted as stated in PART VI — Requirements of the Proposal. No part of your proposal can
be submitted via FAX. No variation in price or conditions shall be permitted based upon a
claim of ignorance. Submission of a proposal will be considered evidence that the Contractor
has familiarized themselves with the nature and extent of the work, and the equipment,
materials, and fabor required. The entire proposal must be submitted in accordance with all

specifications contained in this solicitation.

03. TRANSACTION FEES
The City of Fort Lauderdale uses BidSync {www.bidsync.com) to distribute and receive bids

and proposals. There is no charge to vendors/contractors to register and participate in the
solicitation process, nor will any fees be charged to the awarded vendor.

04. ELIGIBILITY
Only one proposal will be accepted from any organization that has been providing such

services for at least five years and is not affiliated with brokerage firms. To be eligible for
award of a contract in response to this solicitation, the Contractor must demonstrate that they
have successfully completed services, as specified in the Technical Specifications / Scope of
Services section of this solicitation are normally and routinely engaged in performing such
services, and are properly and legally licensed to perform such work. in addition, the
Contractor must have no conflict of interest with regard to any other work performed by the
Contractor for the City of Fort Lauderdale. The independent consultant shall not be permiited
any affiliation with money managers or brokerage firms and must be registered with the

Securities Exchange Commission.

No firm being selected by the City as an Investment Manager shali be eligible for
participation in this RFP.

05. PRICING
All pricing should be identified in PART Vil - PROPOSAL PAGES — COST PROPOSAL. No

additional costs may be accepted, other than the costs stated on the Proposal pages.
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RFP DOCUMENTS
The Contractor shall examine this RFP carefully. Ignorance of the requirements will not

relieve the Contractor from liability and obligation under the Contract.

AWARD
The City reserves the right to award to that proposer who will best serve the interests of the

City, for that product/service that wili best serve the needs of the City of Fort Lauderdale.

The City also reserves the right to waive minor variations in the specifications and in the
bidding process. The City further reserves the right to accept or reject any and/or all
proposals and to award or not award a contract based on this bid solicitation.

PRICE VALIDITY

Prices provided in this Request for Proposal (RFP) are valid for 120 days from time of RFP
opening. The City shall award contract within this time period or shall request to the
recommended awarded vendor an extension to hold pricing, until products/services have been

awarded.

4.
» Ny
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PART Il - RFP SCHEDULE

Bid 725-108971

[ Release of RFP May 1, 2012
Deadline for Questions/Request for
Clarifications May 15, 2012
Release Addendum, if required May 16, 2012
Proposal Due Date/Time (Deadline) May 24, 2012
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PART lli - SPECIAL CONDITIONS -

GENERAL CONDITIONS
RFP General Conditions Form G-107 Rev. 04/12 (GC) are included and made a part of this

RFP.

NEWS RELEASES/PUBLICITY
News releases, publicity releases, or advertisements relating to this contract or the tasks or

projects associated with the project shall not be made without prior City approval.

RFP DOCUMENTS
The Contractor shall examine this RFP carefully. Ignorance of the requirements will not

relieve the Contractor from liabifity and obligations under the Contract.

CONTRACTORS' COSTS
The City shall not be liable for any costs incurred by Contractor in responding to this RFP.

RULES AND PROPOSALS

The signer of the proposal must declare that the only person(s), company or parties interested
in the proposal as principals are named therein; that the proposal is made without collusion
with any other person(s), company or parties submitting a proposal; that it is in all respects fair
and in good faith, without collusion or fraud; and that the signer of the proposal has full

authority to bind the principal Contractor.

CONTRACT PERIOD
The initial contract term shall commence upon date of award by the City and shall expire five

years from that date. The City reserves the right to extend the contract for two additional one
year terms, providing all terms conditions and specifications remain the same, both parties
agree to the extension, and such extension is approved by the City.

In the event services are scheduled to end because of the expiration of this contract, the
Contractor shall continue the service upon the request of the City as authorized by the
awarding authority. The extension period shall not extend for more than ninety (90) days
beyond the expiration date of the existing contract. The Contractor shall be compensated for
the service at the rate in effect when this extension clause is invoked by the City.

COST ADJUSTMENTS

Prices quoted shall be firm for the initial contract term (5) five years. No cost increases shall
be accepted in this initial contract term, and also shall be firm for the two, additional one-year
contract extensions, if approved by both parties. Please consider this when providing your

pricing for this request for proposal.
No costs shall be accepted for the renewal periods.

CONTRACT COORDINATOR
The City may designate a Contract Coordinator whose principal duties shall be:

Liaison with Contractor.

Coordinate and approve all work under the contract.
Resolve any disputes.

Assure consistency and quality of Contractor's performance.

N o
Bict 725-10071
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Schedule and conduct Contractor performance evaluations and document findings.
Review and approve for payment all invoices for work performed or items delivered.

CONTRACTOR PERFORMANCE REVIEWS AND RATINGS

The City Contract Coordinator may develop a Contractor performance evaluation report. This
report shall be used to periodically review and rate the Contractor's performance under the
contract with performance rating as follows:

Excellent Far exceeds requirements.

Good Exceeds requirements

Fair Just meets requirements.

Poor Does not meet all requirements and contractor is subject to penalty
provisions under the contact.

Non-compliance Either continued poor performance after notice or a performance level

that does not meet a significant portion of the requirements.
This rating makes the Contractor subject to the default or cancellation
for cause provisions of the contract.

The report shall also list all discrepancies found during the review period. The Contractor
shall be provided with a copy of the report, and may respond in writing if he takes exception to
the report or wishes to comment on the report. Contractor performance reviews and
subsequent reports will be used in determining the suitability of contract extension.

RELATED EXPENSES/TRAVEL EXPENSES
All costs including travel are to be included in your proposal. The City will not accept any

additional costs.

NO EXCLUSIVE CONTRACT/ADDITIONAL SERVICES

While this contract is for services provided to the department referenced in this Request for
Proposals, the City may require similar work for other City departments. Contractor agrees to
take on such work unless such work would not be considered reasonable or become an

undue burden to the Contractor.

Coniractor agrees and understands that the contract shall not be construed as an exclusive
arrangement and further agrees that the City may, at any time, secure similar or identical
services from another vendor at the City’s sole option.

The City may require additional items or services of a similar nature, but not specifically listed
in the contract. The Contractor agrees to provide such items or services, and shall provide
the City prices on such additional items or services based upon a formula or method, which is
the same or similar to that used in establishing the prices in his proposal. If the price(s)
offered are not acceptable to the City, and the situation cannot be resolved to the satisfaction
of the City, the City reserves the right to procure those items or services from other vendors,
or to cancel the contract upon giving the Contractor thirty (30) days written notice.

DELETION OR MODIFICATION OF SERVICES

The City reserves the right to delete any portion of the Contract at any time without cause, and
if such right is exercised by the City, the total fee shall be reduced in the same ratio as the
estimated cost of the work deleted bears to the estimated cost of the work originally planned.
If work has already been accomplished on the portion of the Contract fo be deleted, the
Contractor shalt be paid for the deleted portion on the basis of the estimated percentage of
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completion of such portion.

if the Contractor and the City agree on modifications or revisions to the task elements, after
the City has approved work to begin on a particular task or project, and a budget has been
established for that task or project, the Contractor will submit a revised budget to the City for
approval prior to proceeding with the work.

SUBSTITUTICN OF PERSONNEL : _

It is the intention of the City that the Contractor's personnel proposed for the contract will be
available for the initial contract term. In the event the Contractor wishes to substitute
personnel, he shall propose personnel of equal or higher qualifications and all replacement
personnel are subject to City approval. In the event substitute personnel are not satisfactory
to the City and the matter cannot be resolved to the satisfaction of the City, the City reserves
the right to cancel the Contract for cause. See Section 5.09 General Conditions.

INSURANCE
The Contractor shall furnish proof of insurance requirements as indicated below. The

coverage is to remain in force at alf times during the contract period. The following minimum
insurance coverage is required. The City is to be added as an “additional insured” with
relation to General Liability Insurance. This MUST be written in the description section of the
insurance certificate, even if you have a check-off box on your insurance certificate. Any costs
for adding the City as “additional insured” will be at the contractor's expense.

The City of Fort Lauderdale shall be given notice 10 days prior to cancellation or modification
of any stipulated insurance. The insurance provided shall be endorsed or amended to comply
with this notice requirement. In the event that the insurer is unable to accommodate, it shall
be the respensibility of the Contractor to provide the proper notice. Such notification will be in
writing by registered mail, return receipt requested and addressed to the Procurement

Services Division.

The Contractor's insurance must be provided by an AM. Best's “A-" rated or better insurance
company authorized to issue insurance policies in the State of Florida, subject to approval by
the City's Risk Manager. Any exclusions or provisions in the insurance maintained by the
contractor that precludes coverage for work contemplated in this RFP shall be deemed

unacceptable, and shall be considered breach of contract.
Workers’ Compensation and Employers’ Liability insurance

Limits: Workers’ Compensation — Per Florida Statute 440
Employers’ Liability - $500,000

Any firm performing work on behalf of the City of Fort Lauderdale must provide Workers'
Compensation insurance. Exceptions and exemptions can only be made if they are in
accordance with Florida Statute. For additional information contact the Department of
Financial Services, Workers’ Compensation Division at (850) 413-1601 or on the web at
www.fldfs.com. '

Commercial General Liability Insurance

Covering premises-operations, products-completed operations, independent contractors and
contractual liability.

»
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Limits: Combined single limit bodily injury/property damage $1,000,000.

This coverage must include, but not limited to:
a. Coverage for the liability assumed by the contractor under the indemnity
provision of the contract.
Coverage for Premises/Operations
Products/Completed Operations
Broad Form Contractual Liability
Independent Contractors

cooo

Automobile Liability Insurance

Covering all owned, hired and non-owned automobile equipment.

Limits: Bodily injury $250,000 each person,
$500,000 each occurrence
Property damage $100,000 each occurrence

Professional Liability (Errors & Omissions)

Consultants

Limits: $2,000,000 per occurrence
A copy of ANY current Certificate of Insurance shouid be included with your proposal.

In the event that you are the successful bidder, you will be required to provide a certificate
naming the City as an “additional insured” for General Liability.

Certificate holder should be addressed as foliows:

City of Fort Lauderdale
Procurement Services Division

100 N. Andrews Avenue, Room 619
Fort Lauderdale, FL. 33301

SUBCONTRACTORS _

If the Contractor proposes to use subcontractors in the course of providing these services to
the City, this information shall be a part of the bid response. Such information shall be subject
to review, acceptance and approval of the City, prior to any confract award. The City reserves
the right fo approve or disapprove of any subconfracior candidate in its best interest and to
require Contractor o repiace subcontractor with one that meets City approval.

Contractor shall ensure that all of Contractor's subcontractors perform in accordance with the
terms and conditions of this Contract. Contractor shall be fully responsible for all of
Contractor’s subcontractors’ performance, and liable for any of Contractor’s subcontractors’
non-performance and all of Contractor's subcontractors’ acts and omissions. Contractor shall
defend, at Contractor's expense, counsel being subject to the City’s approval or disapproval,
and indemnify and hold harmiess the City and the City’s officers, employees, and agents from
and against any claim, lawsuit, third-party action, or judgment, including any award of attorney
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fees and any award of costs, by or in favor of any Contractor's subcontractors for payment for
work performed for the City.

INSURANCE — SUBCONTRACTORS

Contractor shall require all of its subcontractors to provide the aforementioned coverage as
well as any other coverage that the contractor may consider necessary, and any deficiency in
the coverage or policy limits of said subcontractors will be the sole responsibility of the

contractor.

UNCONTROLLABLE CIRCUMSTANCES ("Force Majeure")

The City and Contractor will be excused from the performance of their respective obligations
under this agreement when and to the extent that their performance is delayed or prevented
by any circumstances beyond their control including, fire, flood, explosion, strikes or other
labor disputes, act of God or public emergency, war, riot, civil commotion, malicious damage,
act or omission of any governmental authority, delay or failure or shortage of any type of
transportation, equipment, or service from a public utility needed for their performance,
provided that:

A The non performing party gives the other party prompt written notice describing the

particulars of the Force Majeure including, but not limited to, the nature of the occurrence and -

its expected duration, and continues to furnish timely reports with respect thereto during the
period of the Force Majeure;

B. The excuse of performance is of no greater scope and of no longer duration than is
required by the Force Majeure;

C. No obligations of either party that arose before the Force Majeure causing the excuse
of performance are excused as a resulf of the Force Majeure; and

D. The non performing party uses its best efforts to remedy its inability to perform.
Notwithstanding the above, performance shall not be excused under this Section for a period
in excess of two (2) months, provided that in extenuating circumstances, the City may excuse
performance for a fonger term. Economic hardship of the Contractor will not constitute Force
Majeure. The term of the agreement shall be extended by a period equal to that during which
either party's performance is suspended under this Section.

PUBLIC ENTITY CRIMES
NOTE: Contractor, by submitting a proposal attests she/he/it has not been placed on the

convicted vendor list.

A person or affiliate who has been placed on the convicted vendor list following a conviction
for a public entity crime may not submit a proposal on a contract to provide any goods or
services to a public entity, may not submit a proposal on a contract with a public entity for the
construction or repair of a public building or public work, may not submit proposals on leases
of real property to a public entity, may not be awarded or perform work as a contractor,
supplier, subcontractor, or consultant under a contract with any public entity, and may not
transact business with any public entity in excess of the threshold amount provided in Section
287.017, Florida Statutes, for Category Two for a period of 36 months from the date of being

placed on the convicted vendor list.

CANADIAN COMPANIES

3
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The City may enforce in the United States of America or in Canada or in both countries a
judgment entered against the Contractor. The Contractor waives any and all defenses to the
City’s enforcement in Canada, of a judgment entered by a court in the United States of
America. All monetary amounts set forth in this Contract are in United States dolflars.

LOBBYING ACTIVITIES

ALL CONTRACTORS PLEASE NOTE: Any contractor submifting a response to this
solicitation must comply, if applicable, with City of Fort Lauderdale Ordinance No. C-00-27 &
Resolution No. 07-101, Lobbying Activities. Copies of Ordinance No. C-00-27 and Resolution
No. 07-101 may be obtained from the City Clerk’s Office on the 7th Floor of City Hall, 100 N.
Andrews Avenue, Fort Lauderdale, Florida. The ordinance may also be viewed on the City's

website at:
http:/iwww fortlauderdale.gov/clerk/LobbvistDocs/lobbyistord1009.pdf .

BID TABULATIONS/INTENT TO AWARD

{(Notice of Intent to Award Contract/Bid, resulting from the City’s Formal solicitation process,
requiring City Commission action, may be found at
hitp://iwww.fortlauderdale.gov/purchasing/notices_of _intent.htm. Tabulations of receipt of
those parties responding fo a formal solicitation may be found at
http://www fortlauderdale.gov/purchasing/bidresults.htm, or any interested party may call the

Procurement Office at 954-828-5933.

SAMPLE CONTRACT AGREEMENT

‘A sample of the formal agreement template, which may be required to be executed by

the awarded Confractor, can be found at our website

hitp.//fortlauderdale.gov/purchasing/general/contractsample021412. pdf

LOCAL BUSINESS PREFERENCE
Section 2-199.2, Code of Ordinances of the City of Fort Lauderdale, (Ordinance No. C-12-04),

provides for a local business preference.

In order to be considered for a local business preference, a bidder or proposer must include
the Local Business Preference Certification Statement, Exhibit “2" of this RFP, and
documentation of the following, as applicable to the local business preference class claimed,

at the time of proposal submittal:

Upon recommendation for contract award based on the application of a local Business
Preference the Proposer shall within ten (10) calendar days submit the following
documentation to the Local Business Preference Class claimed:

A) Copy of City of Fort Lauderdale current year business fax receipt, or Broward County
current year business tax receipt, and

B) List of the names of all employees of the bidder or proposer and evidence of employees’
residence within the geographic bounds of the City of Fort Lauderdale or Broward County, as
the case may be, such as current Florida driver license, residential utility bill (water, electric,
telephone, cable television), or other type of similar documentation acceptable to the City.

Failure to compiy at time of proposal submittal shall result in the Proposer being found
ineligible for the local business preference.
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THE COMPLETE LOCAL BUSINESS PREFERENCE ORDINANCE MAY BE FOUND ON
THE CITY'S WEB SITE AT THE FOLLOWING LINK:
http:/www.fortlauderdale.gov/purchasing/index.htm

Definitions: The term “Business” shall mean a person, firm, corporation or other business
entity which is duly licensed and authorized to engage in a partlcular work in the State of
Florida. Business shall be brokern down into four (4} types of classes::

1. Class A Business — shall mean any Business that has established and agrees to maintain
a permanent place of business located in a non-residential zone and staffed with full-time
employees within the limits of the City and shall maintain a staffing level of the prime
contractor for the proposed work of at least fifty percent (50%) who are residents of the
City.

2. Class B Business - shall mean any Business that has established and agrees to maintain
a permanent place of business located in a non-residential zone and staffed with full-time
employees within the limits of the City or shall maintain a staffing level of the prime
contractor for the proposed work of at least fifty percent (50%) who are residents of the
City.

3. Class C Business - shali mean any Business that has established and agrees to maintain
a permanent place of business located in a non-residential zone and staffed with full-time
employees within the limits of Broward County.

4. Class D Business - shall mean any Business that does not qualify as either a Class A,
Class B, or Class C business. :

v
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PART IV - TECHNICAL SPECIFICATIONS/SCOPE OF SERVICES

A INTRODUCTION/BACKGROUND

The City of Fort Lauderdale is requesting proposals from qualified fims interested in serving as
independent consultants and fiduciaries for the Fund. The independent consultant (Investment
Advisor) shall not be permitted any affiliation with money managers or brokerage firms and must be
redistered with the Securities Exchange Commission.

The City has retained the services of four (4) investment managers and has a market value portfolio
of approximately $542,000,000 doliars. The Current Investment Manager Asset Portfolio and
Investment Policy Statement Revision (Draft) is attached as Exhibit “1".

B. SCOPE OF SERVICES REQUESTED

Regular services to be provided by the Proposer shall include, but not be limited to, the following:

1. Provide unlimited revisions to asset portfolio and Investment Policy.
2. Reconcile and coordinate the periodic rebalancing of the Funds.
3. Coordinate presentations by fund managers to Investment Commitiee.
4, Review investment manager ADV Forms (Advisor Forms) annually and notify the Investment
Committee, if there are any issues that are of concern.
5. Attend periodic investment Committee meeting or special meetings as needed.
6. Monitor compliance with the investment policies approved by the City Commission.
7. Monitor performance of investment managers and prepare a quarterly report to include, but
not be limited to:
a. a general commentary on the markets;
b. the asset portfolio compared fo the target;
C. each manager's and the fotal Fund’s-performance with comparisons to the appropriate
benchmarks and investment category rankings over various time periods including:
1. quarter;
2. fiscal year-to-date;
3. one, three and five year periods; and
4, since inception;
d. time weighted historical rates of returns;
e. changes in fund value due to contributions, withdrawals, earnings, gains/losses and
capital appreciation;
f. risk/return tables;
g. {op ten holdings; and
h. sector distributions.

i. include those managed by City staff
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Advise the Investment Committee when a manager should be placed on probation and/or
terminated.

Perform searches for new fund managers, including but not limited to, establishing search
criteria, perform in-depth performance analysis, perform due diligence investigation, present
results to Investment Committee, coordinate interviews of finalists, notify new and replaced
managers, negotiate most favorable fee and coordinate transfer of assets.

Apprise Investment Committee on matters related to new developments in the capital markets
and asset classes.

Respond to Investment Committee and staff inquiries and requests'for services in an
appropriate and timely manner. '

Make no changes in the assigned representative without the explicit approval of the
Investment Committee.

Monitor the Fund’s commission recapture programs and trading costs.

Recognize that your firm is a fiduciary to the Investment Committee and agree to act as a
fiduciary.

Perform any other services not specifically listed that would normally be done periodically on a
monthly, quarterly or annual basis.
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PART V - PROPOSAL EVALUATION CRITERIA

The award of the contract will be based on certain objective and subjective considerations listed
beiow:

Understanding of the overall needs of the City for such services, as presented in - 25%
the narrative proposal. This will include problem identification and the proposed
method to accomplish the work required.

Experience, qualifications and past performance of the proposing firm and assigned 25%
consultant, including persons proposed o provide the services, facilities, resources
and references.

Technical ability of the proposer and consultant assigned to the case to perform 20%
consulting services.

Cost to the City : 30%
TOTAL PERCENT AVAILABLE: 100%

An evaluation committee of qualified City Staff or other persons selected by the City will conduct
evaluations of proposals. It may be a two-step process. In step one, the committee will evaluate all
responsive proposals based upon the information and references contained in the proposals as
submitted. The committee shall review each proposal and rank each proposer's evaluation criteria as
stated in this RFP (i.e. criteria 1, 2, 3, 4), and determine a minimum of three (3), if more than three (3}
proposals are responsive, to be finalists for further consideration. In the event there are less than
three (3) responsive proposals, the committee will give further consideration to all responsive
proposals received. in step two, the committee may conduct discussions (oral presentations), for
-clarification purposes only, with the finalists and re-score and re-rank the finalists’ proposals. The
evaluation committee may then make a recommendation, resulting from this process, o the City
Manager for award of a contract.

The City may require visits to customer installations or demonstrations of product by Contractor's, as
part of the evaluation process.

The City of Fort Lauderdale reserves the right, before awarding the contract, to require a Proposer to
submit any evidence of its qualifications as the City may deem necessary, and to consider any
evidence available of financial, technical and other qualifications and capabilities, including
performance experience with past and present users.

The City of Fort Lauderdale reserves the right to request additional clarifying information and request
an oral presentation from any and all Proposers prior to determination of award.

The City reserves the right to award the contract to that Proposer who will best serve the interest of
the City. The City reserves the right based upon its deliberations and in its opinion, to accept or
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reject any or all proposals. The City also reserves the right to waive minor irregularities or variations
to the specifications and in the bidding process.

The City uses a mathematical formula for determining allocation of evaluation criteria including cost
points, to each responsive, responsible proposer. Each evaluation criteria stated in the RFP has an
identified weighted factor. Each evaluation committee member will rank each criteria, from each
proposer, giving their first ranked proposeras number 1, and second proposer as number 2 and so
on. The City shall average the ranking for each criteria, for all evaluation committee members, and
then multiply that-average ranking by the weighted criteria identified in the RFP. The lowest average
final ranking score will determine the recommendation by the evaluation committee to the City

Manager.

'
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PART VI - REQUIREMENTS OF THE PROPOSAL

All proposals must be submitted as specified on the proposal pages, which follow. Any attachments
must be clearly identified. To be considered, the proposal must respond to all parts of the RFP. Any
other information thought to be relevant, but not applicable to the enumerated categories, should be
provided as an appendix to the proposal. If publications are supplied by a proposer to respond fo a .
requirement, the response should include reference to the document number and page number.
Proposals not providing this reference will be considered to have no reference material included in
the additional documents. The City prefers all responses to this RFP to be less than 50 pages and
that the Contractor utilize recyclable materials as much as possible. Expensive or fancy binders are
not preferred.

All proposals must be submitted in a sealed package with the RFP number, due and open date, and
RFP title clearly marked on the outside. If more than one package is submitted they should be

marked 1 of 2, efc.

THIS IS A PAPER RFP WITH CD’s. All proposals must be received by the City of Fort Lauderdale,
in the Procurement Services Division, Room 619, City Hall, 100 North Andrews Avenue, Fort
Lauderdale, Florida, 33301 prior to 2:00 pm on the date specified in PART il — RFP SCHEDULE.
Submittal of response by fax or e-mail will NOT be acceptable.

PROPOSERS MUST SUBMIT AN IDENTIFIED ORIGINAL HARD COPY, PLUS (4) ADDITIONAL
HARD COPIES OF THEIR PROPOSAL PAGES INCLUDING ANY ATTACHMENTS.

THE ABOVE REQUIREMENTS TOTAL (5) HARD COPIES OF YOUR PROPOSAL.
CONTRACTORS SHOULD SUBMIT YOUR PROPOSAL ALSO ON A CD. CONTRACTOR
SHOULD PROVIDE (2) CD COPIES OF YOUR PROPOSAL. CD COPIES MUST MATCH THE
ORIGINAL HARDCOPY. IN CASE OF ANY DISCREPENCY BETWEEN THE QRIGINAL HARD
COPIES AND THE CD, THE ORIGINAL HARD COPY PREVAILS. FAILURE TO PROVIDE
PROPOSALS AS STATED ABOVE, MAY BE GROUNDS TO FIND CONTRACTOR NON-

RESPONSIVE.

The proposer understands that the information contained in these Proposal Pages is to be relied
upon by the City in awarding the proposed Agreement, and such information is warranted by the
proposer to be true. The proposer agrees to furnish such additional information, prior to acceptance
of any proposal, relating fo the qualifications of the proposer, as may be required by the City.

A representative who is authorized to contractually bind the Contractor shall sign the
Bid/Proposal Signature page. Omission of a signature on that page may result in rejection of
your proposal.
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PART VIl - PROPOSAL PAGES - COST PROPOSAL

Provide an annual fee to encompass all of the items listed under the Scope of Services.

TOTAL ANNUAL FIRM FIXED FEE (INITIAL CONTRACT PERIOD AND FOR RENEWAL PERIODS,
- IF APPLICABLE). Please provide pricing on this page or you may be deemed non-responsive.

$ /ANNUALLY
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PART VIl - PROPQSAL PAGES - TECHNICAL PROPOSAL

The following issues should be fully responded to in your proposal in concise narrative form.
Additional sheets should be used, but they should reference each issue and be presented in the
same order.

Tab 1: Bid/Proposal Signature page
Tab 2: Non-Collusion Statement
Tab 3; . Cost Proposal Page
Tab 4: Organization
1. Describe your firm's strengths, highlighting the aspects of your service that

make you unigue from your competition. Which investment consulting services
are the firm’s specialties or areas of greatest expertise?

2. Summarize your organization’s long-term strategy for business development.

3. What percentage of your annual budget is allocated toward research and
development?

4, Does your organization anticipate any changes in ownership or organizational
structura?

5. Provide information that documents your firm’'s qualifications with respect to its

independence, ability, capacity, skill, financial strength and number of years
your firm has provided fund consulting services to public sector plans.

6. Is providing investment advisory services your sole line of business? If not,
describe what other services your firm provides and show the percentages of
your organization's revenues attributable to the investment advisory service as

well as the other lines of services.
7. Are you registered with the S.E.C.?

8. Are you a member of the Association for Investment Management and
Research (AIMR)?

9. Is your firm registered thh the Florida Secretary of State to do business in the
state? Please provide your registration number.

10. Is the firm or any of its principals or employees currently engaged in any
litigation with the SEC, current or former client or employee or any other person
or organization related to your business activities?

11, Has the firm been fired, sanctioned or otherwise disciplined by the SEC or any.
other regulatory agency?
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12.

Has the firm or any of its principals or employees been convicted of any crimes
in Florida or any other State?

Clients and References

1.

Please provide a summary of your firm's total clients and assets under
investment consulting advisement. Indicate a breakdown by public funds,
corporate funds, Taft Hartley funds, endoewments and others. At a minimum,
please include:

Total number of investment consulting clients
Number of clients and assets by category
Fund size of average client

Representative client list

coop

Provide a breakdown of clients gained and lost the past three years, including
both fund size and type. Indicate reasons for any clients lost. '

Provide a list of at least five client references (primarily municipal or
government institutions of similar size as ours) for which your firm currently
provides evaluation services, including institution name and approximate value
of investment portfolio. Also provide the address, telephone number, name
and title of person who may be contacted for reference. Please obtain prior
authorization for us to contact each reference.

Professional Staff

1.

Please provide a detailed listing of your firm's professional staff by category
including consuitants and analysts.

Provide the name(s) and locations of the individuals(s) who will be responsible
for this account if your firm is awarded this contract. Provide a brief biography
of each member of the team, including titles, functions, academic credentials,
professional affiliations, relevant work experience, and number of years with
your firm and any history of discipline from any regulatory agency.

If more than one person will be assigned responsibility for the account, how will
the responsibility be allocated among these individuals?

How many client accounts are assigned to each of the persons named above?
What is the range in asset values of those client accounts? What is the
maximum and average number of accounts assigned to each professional?

Summarize the average annual turnover in your firm cumulative over the last 3
years measured as departures divided by the total number of employses.
Describe the turnover of key professional personnel during the past 3 years
and provide a brief explanation of each. Describe the plans in place to ensure
that any changes in consulting staff are effected with a minimum of disruption
to the services provided.

s
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6. Comment on how your firm attracts and retains motivated qualified
professionals. What are your firms’ continuing education requirements for its
professionais?

Tab 7: Investment Consulting Services

Asseat Allocation

1. Describe your firm's philosophy and approach to development of asset
allocation strategies inciuding methodology used for asset allocation modeling
considering linkage to liabilities and funding, application of major variables (risk
tolerance, etc.), and how frequently and under what conditions asset allocation should

be changed.

2. What type of software do you use to model liabilities? s this proprietary or
other software?

3. How many asset/liability studies has your organization performed in the last
three years?

4, What type of software do you use to view assets and their allocation?
Investment Committee Education

1. What resources (i.e., human resources, internal research, conferences or
seminars, industry information, etc.) will your firm draw upon to prowde our Investment
Committee or City Commission with board education?

2. How often will these resources be available?

Investment Manager Searches and Monitoring

1. Describe your firm's experience and capabilities in conducting searches for
investment managers.

2. Describe in detail the process you will use to conduct manager searches for
our plan.

3. Describe your manager search database, including the number of managers it
contains, the source of information, the process of manager inctusion and under what
circumstances a manager would be removed.

4, Please describe the circumstances under which you would recommend
terminating an investment manager.

5. Please provide the most recent performance of all the managers your firm has
recommended over the last two years. The performance should be measured against
the applicable benchmark over periods of 1, 3 and 5 years ending December 31, 2009.
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6. During the past 24 months, what number of investment management firms
have you recommended for termination?

7. Describe your philosophy and process for conducting prior due diligence when
conducting a manger search.

8. Do you conduct on=site visits of investmeni managers that are in your
database? How many? How often?

9. Describe the process of monitoring the activities of the various managers. How
often do you perform this assessment? How do you assess that the manager is
maintaining consistency with their mandated style?

10.  What qualitative factors do you evaluate when researching investment
management firms? How does your firm identify qualitative problems at these
organizations? How do you verify investment manager information such as
performance history?

11.  How is historical performance used in your evaluation of investment
managers? How do you verify investment manager information and their compliance

with AIMR performance reporting standards?

12.  What process do you use to classify a manager's style for inclusion in your
database?

13.  Does your firm chafge direct or indirect fees for investment managers to be
included in your database or in any manager searches that you conduct on behalf of

your clients?

14. Does your firm receive any compensation, directly or indirectly, from
investment management firms for any reason? If so, what is the source of the
compensation and how do you prevent conflicts of interest as a result of the

relationship?

15. Please provide a specific example of a pro-active investment proposal to a
Investment Committee and the outcome of this suggestion.

Investment Policy

1. Please describe how your firm develops investment objectives, investment
policy, and guidelines, in compliance with Florida Statutes 218.415 .

2. Describe how your firm monitors investment managers’ compliance with policy,
objectives and guidelines and the process for continually reviewing investment policy,
asset allocation and portfolio structure.

3. Describe your development of investment portfolio structure and strategy,
including multiple managers and active versus passive management.

1
1
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4, Describe the process that would be used for review and assessment of existing
investment policies, guidelines, asset allocation and investment performance of the
Fund. .

5. What does your firm consider to be the most critical iséue regarding a public
investment policy?

6. What is your firm’s philosophy regarding the proper role of the consultant in the
development of an investment policy and manger guidelines for a public plan?

Performance Measurement and Evaluation

1. Describe in detail your performance measurement system and philosophy
behind it. Is your system proprietary or did you obtain it from an outside source?

2. Do you purchase universe data or do you maintain your own? If purchased,
from whom?
3. Please specify and describe the universes you have available, how often they

are updated, their sources (i.e., manager information, federal filings, calcuiation from
bank statements, etc.), the type of accounts they contain, the number of portfolios, and
the size range of the portfolios they contain.

4. Describe the types of analysis included in a typical performance evaluation
report. To what extent can performance reports be customized?

5. What risk analysis tools will your firm use to help our plan maintain an overall
desirable risk level to remain within the City's Investment policy?

8. How frequently are client reports generated? How soon after the end of the
reporting period are these reports distributed? Are these reports available through
internet access? Does your standard report format include an executive summary?
Do you have the ability to customize reports for your clients? Will you provide a .pdf
version of your report?

7. What asset categories are tracked in your performance measurement system?
How many investment managers are included within each asset category? How many
years of performance data are on the system? What universe is used for peer group
comparisons?

8. Describe how a new client would transition to your services and setup fees, if
any.
9. . When the performance of an investment manager is not what is expected by

your client, what additional steps would you follow in monitoring that managers’
performance?

Research Capabilities

1. What internal research capabilities and resources does your organization have
to obtain information and assist in decision-making?
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2, How does your firm gain knowledge pertaining to the relevant products and
technology in the public industry, and maintain an ongoing understanding of global

market environments?

3. How many individuals in your firm are dedicated to research, what are their
responsibilities, and where are they located?

4, Describe your firms' manager research, evaluation and search capabilities in
both the traditional marketable securities markets as well as your capabilities in less
traditional, alternative assets areas, e.g. marketable alternative assets, hedge funds,
and private, non-marketable equity funds such as real estate, private equity, venture

capital, etc.

5. What do you do to stay current with the Florida public sector laws?
Other
1. Please describe any investment consulting services that you can provide that

have not been covered in previous sections. Discuss associated fees, if any.

2. Does your firm have insurance coverage for errors or omission of at least $5
million, or general liability insurance of at least $1 million? Will you provide
certificates if your firm is hired and annually thereafter?

3. What periodic publications do you distribute to your clients? How frequently?
Attachments ‘

1. Attach a sample quarterly report to the Proposal.

2. Attach your standard contract.

3. Afttach your most recent ADV Form, Part II.

Business Licenses. Evidence that your firm and/or persons performing the work are
licensed to do business in the State of Florida.

Evidence of Insurance. Certificate of Insurance showing coverage, forms, limits.
Actual insurance certificates will be required from recommended contractor prior to

award.

Bid 725-10971
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Investment Policy
City of Fort Lauderdale, Florida

PURPOSE

The purpose of this policy is to set forth the investment objectives and parameters for the
management of public funds of the City of Fort Lauderdale, Florida (hereinafter “City”). These
policies are designed to safeguard the City’s funds, the availability of operating and capital funds
when needed, and an investment return competitive with comparablg:funds and financial market
indices. T,

SCOPE

ies to all cash and
ting funds” of the
ts. 175 and 185,
401(a) Plans,
r existing policies-or indentures in
which have statutory investment
nds held by state agencies (e.g.,

In accordance with Section 218.415, Florida Statues, £his iftyestment polic

investments held or controlled by the City and shall: "‘e identified as “general o
City with the exception of the City’s Pension Funds.including. those funds in ch ,
Other Post Employment Benefit Funds (OPEB),
and funds related to the issuance of debt where t ;
effect for such funds. Additionally, any future rev
requirements conflicting with this® i
Department of Revenue), are not sub

INVESTMENT OBJECTIVES

of the investment has been improved.

B. Maintenahice of Liquidity

The portfolios shall be managed in such a manner that funds are available to meet
reasonably anticipated cash flow requirements in an orderly manner. Periodic cash flow
analyses will be performed in order to ensure that the portfolio is positioned to provide
sufficient liquidity.

C. Return on Investment

Investment portfolio shall be designed with the objective of attaining a market rate of return
throughout budgetary and economic cycles, taking into account the investment risk
constraints and liquidity needs. Return on investment is of least importance compared to
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the safety and liquidity objectives as described. The core of investments is limited to
relatively low risk securities in anticipation of earning a fair return relative to the risk being

assumed.

IV.  DELEGATION OF AUTHORITY
In accordance with the City’s Administrative Policies, the responsibility for providing oversight and
direction in regard to the management of the investment program resides with the City’s Director of
Finance. The management responsibility for all City funds in the investment program and
investment transactions is delegated to the City’s Treasurer. The Dirgétor-of Finance shall establish
written procedures for the operation of the investment portfolio system of internal accounting
and administrative controls to regulate the activities of employeés=The City may employ up to four
{4} Investment Managers to assist in managing the City’ 'p{)rtfo Y.:3uch Investment Manager
must be registered under the Investment Advisors A : ity may also employ an
Investment Advisor to oversee the activities of the ers. In addition, the
City establishes an Investment Committee compri$ed of Clty Manager/Assistant City Manager,
Director of Finance /Deputy Director Finance, Controller and City Auditor,Ex-Of:

V. STANDARDS OF PRUDENCE

Vi

The standard of prudence to be used t stment officials shall be the “Prudent Person” standard

diligence shall be relieved of personal
market price changes i
in a timely fashior;l

oibe used by investment officials who are officers or employees is
ard, any person or firm hired or retained fo invest, monitor, or advise
1 be held to the higher standard of “Prudent Expert”. The standard shall
mvestmg moneys and in acqulrmg, reta.lmng, managmg, and d1spos1ng of

intelligence, acting in a like capacity and familiar with such matters would use in the conduct of an
enterpnse of like character and with like aims by diversifying the investments of the funds, so as to
minimize the risk, considering the probable income as well as the probable safety of their capital.

ETHICS AND CONFLICTS OF INTEREST
Employees involved in the investment process shall refrain from personal business activity that

could conflict with proper execution of the investment program, or which could impair their ability
to make impartial investment decisions. Also, employees involved in the investment process shall

Page 4 of 29
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disclose any material financial interests in financial institutions that conduct business with the City,
and they shall further disclose any material personal financial/investment positions that could be
related to the performance of the City’s investment program.

VII. INTERNAL CONTROLS AND INVESTMENT PROCEDURES

The Director of Finance shall establish a system of internal controls and operational procedures that
are in writing and made a part of the City’s operational procedures. The internal controls should be
designed to prevent losses of funds, which might arise from fraud, employee error, and
misrepresentation, by third parties, or imprudent actions by employees. The written procedures
should include reference to custodial agreements, repurchase agreements, separation of transaction
authority from accounting and recordkeeping, wire transfer agreemefits, banking service contracts,
collateral/depository agreements, and “delivery vs. payment” prog ”ures No person may engage in
an investment transaction except as authorized under the terms.gf

1y shall conduct a review

Independent auditors as a normal part of the annual financial"ét’g_;ﬁt to the

VIIIL

ropriate staff shall annually complete
lated to investment practices and

ed from public depositories qualified by the
dance with Chapter 280, Florida Statutes.

paper an_gifbénkers’ acceptances will be utilized.

Each Dealer’s representative will be required to complete the “City’s Investment Firm
Certification Form® prior to the City conducting any business with the Broker/Dealer or its
representative (not including the City’s Investment Manager(s) dealer relationships). The
City's Investment Manager(s) will be responsible for operating within the guidelines of the
policy and will maintain more than three dealer relationships. The City’s Investment
Manager(s) may also execute purchases and sales with regional broker/dealers if the
transaction is to the benefit of the portfolio. In this event, the Investment Manager(s) will
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document the benefit by providing the City’s Treasurer with a minimum of three
competitive bid/offers.
MATURITY AND LIQUIDITY REQUIREMENTS

To the extent possible, an attempt will be made to match investment maturities with known cash
needs and anticipated cash flow requirements. s .

A, Maturity Guidelines
Securities purchased by or on behalf of the City shall have
or less from the date of purchase. The overall weighted
for the portfolio shall be less than three (3) year
securities of a repurchase agreement will follow the.s
Agreement.

maturity of ten (10) years
ge duration of principal return
wmaturities of the underlying
of the Master Repurchase

B. Liquidity Requirements
Investment maturities will match known d antici requirements.

After the Treasurer or the Investmen
based on cash flow needs and market

A,

The Treasurer orithe Investment Manager(s) shall utilize the competitive bid process to select the
securities to be purchased or sold. Selection by comparison to a current market price, as indicated
above, shall only be utilized when, in judgment of the Treasurer or the Investment Manager(s),
competitive bidding would inhibit the selection process.

Examples of when this method may be used include:

A Time constraints due to unusual circumstances preclude the use of the competitive bidding
process
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B. No active market exists for the issue being traded due to the age or depth of the issue
C. A security is unique to a single dealer, for example, a private placement
D. The transaction involves new issues or issues in the “when issued” market.

Overnight sweep repurchase agreements will not be bid, but may be placed with the City’s
- depository bank relating to the demand account for which the repurchase agreement was purchased.

FIO

XII. AUTHORIZED INVESTMENTS AND PORTFOLIO COMP N.
cash flows are subject to

Invest:ments should be made subject to the cash flow needs.an
/ en the invested funds are

The following are the investment requirements and
maturities as established by the City. Diversifica

The percentage allocations limits for
original cost of each investment.

1.

ase Authorization

Avestment in negotiable direct obligations, or obligations the principal and interest
of which are unconditionally guaranteed by the United States Government. Such
securities will include, but not be limited to the following:

Cash Management Bills

Treasury Securities — State and Local Government Series (“SLGS”)
Treasury Bills

Treasury Notes

Treasury Bonds

Treasury Strips
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2. Portfolio Composition
A maximum of 100% of available funds may be invested in the United States
Government Securities with the exception that Treasury Strips are limited to 10% of
available funds.

3. Maturity Limitations
The maximum length to matwrity of any direct investment in the United States

Government Securities is ten (10) years from the date of purchase.

C. United States Government Agencies

1. Purchase Authorization

United States Govemments agenmes prov1 ‘
full faith and credit of the United States Gove
but not be limited to the following:

United States Export-I
-Direct obligs
ownership

Farmer Home Adm1mstrat1on '

Federal Housing:
Government Nat

ates Department of Housing and Urban Development
—PrOJect notes and local authority tonds

Composition
wimum of 100% of available funds may be invested in United States
rmment agencies.

3. Limits on Individual Issuers
A maximum of 25% of available funds may be invested in individual United States
Government agencies.

4, Maturity Limitations

The maximum length to maturity for an investment in any United States
Government agency security is ten (10) years from the date of purchase.
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D. Federal Instrumentalities (United States Government sponsored agencies)
I, Purchase Authorization

Investment in bonds, debentures, notes or callables issued or guaranteed by United
States Government sponsored agencies (Federal Instrumentalities) which are non-
full faith and credit agencies limited to the following:

Federal Farm Credit Bank (FFCB)-
Federal Home Loan Bank or its City banks (FH_LB)
Federal National Mortgage Association (FNM

2. Portfolio Composition :
A maximum of 100% of availabl nvested in Federal
Instrumentalities.

3. Limits on Individual Issuers

A maximum of 25% of availab

4, Maturity Limitations
E. Interest Bearing Time Deposit o
1. : Puchas,e Authorization

_ { available funds may be invested in non-negotiable interest
me cemﬂ‘cates of deposit.

dividual Issuers
of 10% of available funds may be deposited with any one issuer.

Limits
. A maxi

4, datiirity Limitations
The maximum maturity on any certificate shall be no greater than one (1) year from
the date of purchase.
'F. Reputchase Agreements™
L. Purchase Authorization
a. Investment in repurchase agreements composed of only those investments

authorized in Section XII. B, C, and D. All firms are required to sign the
City’s Master Repurchase Agreement prior to the execution of a repurchase
agreement transaction.,
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b. A third party custodian with whom the City has a current custodial
agreement shall hold the collateral for all repurchase agreements with a
term longer than one (1) business day. A clearly marked receipt that shows
evidence of ownership must be supplied to the Treasurer and retained.

C. Securities authorized for collateral must have maturities less than ten (10)
years and with market value for the principal and acerued interest of 102
percent of the value and for the term of the repurchase agreement.
Immaterial short-term deviations from 102 percent requirement are
permissible only upon the approval of the Treasurer,

d. The overnight sweep arrangement shall to the agreement between

the City and the City’s depository be

2. Portfolio Composition
A maximum of 20% of available
excluding one (1) business day __

3. Limits on Individual Issuers
A maximum of 10% of available fund
excluding one (1) business day agreement

be invested with any one institution .
ind overnight sweep agreements.

4, Maturity Limitations
The maximum length t mati
date of purchase.

greemert is 90 days from the

its'on Individual Tssuers
dximum of 5% of available funds may be invested with any one issuer.

4, Maturity Limitations
The maximum length to maturity for prime commercial paper shall be 180 days
from the date of purchase.
H. Corporate Notes
1. Purchase Authorization

Investment in corporate notes issued by corporations organized and operating
within the United States or by depository institutions licensed by the United States
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that have a long term debt rating, at the time or purchase, at a minimum “A * by
Moody’s and “A ” by Standard & Poor’s (S&P) or “A ” by Fitch, IBCA, Inec.
(Fitch)

Portfolio Composition
A maximum of 25% of available funds may be directly invested in corporate notes.

Limits on Individual Issuers ' " ‘
A maximum of 5% of available funds may be invested with any one issuer.

Maturity Limitations
The maximum length to maturity for corporat
the date of purchase.

Putchase Authorization
Investment in Bankers® accept;
chartered domestic office of @
Federal Reserve System, at the time"of
minimum, “A-1” by S&P, “Aa2” by M :

s issued.by a domestic b federally
h are eligible jrchase by the
¢, the Short-terrn pai)er is rated, at a

Portfolio Composmo*
A maximum of [0%
acceptances

Limits on Individual Issue s

A taximum of 25% of available funds may be invested in taxable and tax-exempt
General Obligation bonds.

A maximum of 10% of available funds may be invested in taxable and tax-exempt
Revenue and Excise tax bonds of municipatities, provided no issuer of such
securities has been in default.

Maturity Limitations

A maximum length to maturity for an investment in any state or local government
debt security is ten (10) years from the date of purchase.

Page 12 of 29
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City of Fort Lauderdale Debt Obligations

L. Investment Authorization
City of Fort Lauderdale obligations, general obligations, revenue bonds, excise
bonds or internal fund debt obligations.

2. Portfolio Composition and Maturity Limitations
Composition is based on financial debt management requirements and internal fund
asset and liabilities matching structuring requirements.

Registered Investment Companies (Money Market Mutual Fupids

L. Investment Authorization :
Investment in shares in open-end, no-load m arkét funds provided such funds
are registered under the Federal Inves Attof 1940 and operate in
accordance with 17 CF.R. § 270.2a-7:whic money market funds
must have an average weighted maturity of 90 days ot less. ddition, the share
value of the money market funds:must equal t¢ $1.00.

2. Portfolio Compaosition ;
A maximum of 75% of available fun be invested in money market funds,
with no more than:25% of available fuhgsiinvested in non-government money
market funds.

3. Limits of Individual Issuers

A maximum of 25% of & jested with any one money market

Authorization

Investmeént in intergovernmental investment pools that are authorized pursuant to
Flptida Interlocal Cooperation Act, as provided in Section 163.01, Florida
s and provided that said funds contain no derivatives.

2. Portfolio Composition
A maximum of 25% of available funds may be invested in intergovernmental
investment pools.

3. Due Diligence Requirements

A thorough review of any investment pool/fund is required prior to investing, and
on a continual basis.
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N. Mortgage-Backed Securities (MBS)

1. Investment Authorization
Investment in mortgage-backed securities (MBS) which are based on mortgages
that are guaranteed by a government agency or GSE for payment of principal and a
guarantee of timely payment.

2. Portfolio Composition T ;
A maximum of 20% of available funds may be invested in MBS.

3. Limits of Individual Issuers

A maximum of 15% of available funds may be i d with any one issuer,

5. Maturity Limitations
The maturity of mortgage secut,
its average life. This date refle

XIIL

eemed necessary and subject to limitations in
Q’prowde liquidity for the portfolio. Institutions that

A y Treasury Bill Rate will be used as a benchmark as compared to the portfolio’s

net book value rate of return for current operating funds (short-term portfolio).

B. The long-term investment portfolio shall be designed with the annual objective of exceeding
the return of the Merrill Lynch 1-3 Year Treasury Index compared to the portfolio’s total
rate of return. The Merrill Lynch 1-3 Year Treasury Index represents all U.S. Treasury
securities maturing over one year, but less than three years. This maturity range is an
appropriate benchmark based on the objectives of the City.

C. Other indices may be used from time to time to measure the portfolio performance.
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X¥V. REPORTING

Al The Investment Advisor shall provide the City Commission and Investment Committee,
with quarterly investment reports. Schedules in the quarterly report shall include the
following: :

1. A listing of individual securities held at the end of the reporting period
2. Percentage of available funds represented by each investment type
3. Coupon, discount or earning rate
4. Average life or duration and final maturity of all
5. Par value and market value
6. Rate of Return as compared to benchmarks .
B. Annual Investment Report

omplete list of all”invested funds,
ed, the amount invested, the maturity
and the yield on each investment.
cvalue and total rate of return basis

shall provide all, but not limited to, the fol
name or type of security in which the funds
date, earned income the bo

and will compare the results 10
shall be reported at fair value

L A thll‘d party custodian is defined as any bank depository chartered by
e State of Florida, or any other state or territory of the United States
cipal place of business in the State of Plorida ag defined in Section

The custodian shall accept transaction instructions only from those persons who have been duly
authorized by the Director of Finance and which authorization has been provided, in writing, to the
custodian. No withdrawal of securities, in whole or in part, shall be made from safekeeping, shall
be permitted unless by such a duly authorized person.

The custodian shall provide the Treasurer with safekeeping receipts that provide detail information

on the securities held by the custodian. In addition, the custodian shall report at least quarterly and
the Treasurer shall verify the reports. Security transactions between a broker/dealer and the
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custodian involving the purchase or sale of securities by transfer of money or securities must be
made on a “delivery vs. payment” basis, if applicable, to ensure that the custodian will have the
security or money, as appropriate, in hand at the conclusion of the transaction. Only after receiving
writlen authorization from the Director of Finance shall the City Treasurer be authorized to deliver
securities “free”. Securities held as collateral shall be held free and clear of any liens.

XVIL. INVESTMENT POLICY ADOPTICN

The investment policy shall be adopted by Resolution. The Investment Advisor shall make
recommendations to the Investment Committee and present the . .annually and the City
Commission shall approve any necessary modifications.

APPROVED AND ADOPTED BY THE CITY COMMISSION

City Mayor

City Manager

City Clerk
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ATTACHMENT A

Accrued Interest. Interest earned but which has not yet been paid or received.

Agency. See "Federal Agency Securities.”

Ask Price. Price at which a broker/dealer offers to sell a security to an investor. Also known as “offered
price.”

Asset Backed Securities (ABS). A fixed-income security backed by notes or receivables against assets
other than real estate. Generally issued by special purpose companies that “own” the assets and issue the
ABS. Examples include securities backed by auto loans, credit card vables, home equity loans,
manufactured housing loans, farm equipment loans and aircraft leases.

Average Life. The average length of time that an issue of serial bonds and/or:ferm bonds with a mandatory

sinking fund feature is expected to be outstanding.

acceptances are traded at a discount from face Value as’a
on the basis of the credit quality of the guaranteeing bark.

Bearer Security. A security whose owners
Typically, there is no registration on the issuer
of the physical security or certificate. Also kno

Benchmark Bills: In Novem
securities issuance program’
schedule of larger, weekd
Benchmark Bills. Eag
weekly auction for each
through a web b

mply. d organization and liquidity to the short-term Agency discount

other FNMA.

note market.

iscount notes;

: Benehmark Notes and Bonds are a series of FNMA “bullet” maturities (non-
e-announced calendar. Under its Benchmark Notes/Bonds program, 2, 3, 5,
10 and 30-year maturities:ate issued each quarter. Each Benchmark Notes new issue has a minimum size of
$4 billion, 30-year newissues having a minimum size of $1 billion, with reopenings based on investor
demand to further enhance liquidity. The amount of non-caflable issuance has allowed FNMA to build a
yield curve in Benchmark Notes and Bonds in maturities ranging from 2 to 30 years. The liquidity
emanating from these large size issues has facilitated favorable financing opportunities through the
development of a liquid overnight and term repo market. [ssues under the Benchmark program constitute the
same credit standing as other FNMA issues; they simply add organization and liquidity to the intermediate-
and long-term Agency market.

Benchmark Notes
callable) issued accordis
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Benchmark. A market index used as a comparative basis for measuring the performance of an investment
portfolio. A performance benchmark should represent a close correlation to investment guidelines, risk
tolerance and duration of the actual portfolio's investments,

Bid Price. Price at which a broker/dealer offers to purchase a security from an investor.

Bond Market Association (BMA). The bond market trade association representing the largest securities
markets in the world. In addition to publishing a Master Repurchase Agreement, widely accepted as the
industry standard document for Repurchase Agreements, the BMA also recommends bond market closures

and early closes due to holidays.

r (the purchaser or owner of

Bond. Financial obligation for which the issuer promises to pay the bondh
rest payments and a principal

the bond) a specified stream of future cash flows, including pertodl ;
repayment.

nically through one of

Book Entry Securities. Securities that are recorded in a customer’s pcount ele

cut down on paperwork and to diminish mvestors C
majority of securities are now book entry securities.

g

e.” Book value can vary over

amortization of premium or accretion of disc.
n that it is not affected by

time as an investment approaches maturity an
changes in market interest rates.

valued#s

can be at‘ - Securities issued with a call provision typically carry a higher

ithout a call feature. There are three primary types of call options (1)
notice period of at le s days prior fo a call date.

Callable Bonds/Notes. Securities, which contain an imbedded call option giving the issuer, has the right to
redeem the securities prior to maturity at a predetermined price and time.

Certificate of Deposit (CD). Bank obligation issued by a financial institution generally offering a fixed rate
of return (coupon) for a specified period of time (maturity). Can be as long as 10 years to maturity, but most
CDs purchased by public agencies are one year and under.

Collateral. Investment securities or other property that a borrower pledges to secure repayment of a loan,
secure deposits of public monies, or provide security for a repurchase agreerment. -
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Collateralization. Process by which a borrower pledges securities, property, or other deposits for securing
the repayment of a loan and/or security.

Collateralized Mortgage Obligation (CMO). A security that pools together mortgages and separates them
into short, medium, and long-term positions {called tranches). Tranches are set up to pay different rates of
interest depending upon their maturity. Interest payments are. usually paid monthly. In “plain vanilla”
CMOs, principal is not paid on a tranche until all shorter tranches have been paid off. This system provides
interest and principal in a more predictable manner. A single pool of mortgages can be carved up into
numerous tranches each with its own payment and risk characteristics.

Commercial Paper. Short term unsecured promissory note issued by a com \any or financial institution.
Issued at a discount and matures for par or face value. Usually 2 maximum faturity of 270 days, and given
a short-term debi rating by one or more Nationally Recognized Statlstlca} ating Organization (NRSRO).

Convexity. A measure of a bond's price sensitivity to changing mterest rates, igh convexity indicates

greater sensitivity of a bond's price to interest rate changes.

less than ten years

Counterparty. The other party in a two party financial tran
that the other party to a transaction will fail in its related oblig;
in a repurchase agreement.

Coupon Rate. Annual rate of interest on a d
value.

Current Yield. Annual rate of return on a bond ba:
does not accurately reflect a bor yield level.

ancial institution or trust company, referred to as the
rting of the customer's securities, the collection

owned mostly by the New York Stock Exchange, the Depository Trust

Federal Reserve Syste
debit and credit entries. Most corporate securities, commercial paper, CDs and

Company uses computerf;,
BAs clear through DTC.”

Derivatives. For hedging purposes, common derivatives are options, futures, swaps and swaptions. All
Collateralized Mortgage Obligations (“CMOs”) are derivatives. (1) Financial instruments whose return
profile is linked to, or derived from, the movement of one or more underlying index or security, and may
include a leveraging factor, or (2) financial contracts based upon notional amounts whose value is derived
from an underlying index or security (interest rates, foreign exchange rates, equities or commodities).

Derivative Security. Financial instrament created from, or whose value depends upon, one or more
underlying assets or indexes of asset values.
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Designated Bond. Farm Credit Designated Bonds are high credit quality. liquid, non-callable and callable
securities, New issues of Designated Bonds are $1 billion or larger for non-callable securities and $500
million or larger for callable securities. Reopens of existing Designated Bond issues are generally a
minimum of $100 million. Designated Bonds generally have a two to ten year original maturity and are
offered through a syndicate of two to six Bond Dealers. Callable Designated Bonds will contain one-time
only "European” redemption features.

Discount Notes. Unsecured general obligations issued by Federal Agencies at a discount. Discount notes
mature at par and can range in maturity from overnight to one year. There are very large primary (new
issue) and secondary markets. '

Discount Rate. Rate charged by the system of Federal Reserve Banks on o3 fnighﬂoans to member banks.
Changes to this rate are administered by the Federal Reserve and cl r changes to the “fed funds
rate.”

ed at discount and

Discount Securities. Non-interest bearing money market ins ents that ari
al Agency Discount

redeemed at maturity for full face value. Examples include7.S Treasury Bills, Fe
Notes, Bankers' Acceptances and Commercial Paper. *

Discount. The amount by which a bond or other financia

below its faceivalue. See also
"Premium."

Diversification. A method of reducing risk

Dollar Price. A bond’s cost expressed as a pércentaie of i 18, ‘Ror.example, a bond quoted at a
dollar price of 95 %, would have a principal cost

gs, and the Washington D.C. office of the Commodity Credit
k entry system used to transfer cash balances between banks

securities between | anks, brokers'and customer accounts. Used primary for settlement of U.S. Treasury and
Federal Agency securities

Fed. See "Federal Reseryé System."

Federal Agency Security. A debt instrument issued by one of the federal agencies. Federal agencies are
considered second in credit quality and liquidity only to U.S, Treasuries.

Federal Agency. Government sponsored/owned entity created by the U.S. Congress, generally for the
purpose of acting as a financial intermediary by borrowing in the marketplace and directing proceeds to
specific areas of the economy considered to otherwise have restricted access to credit markets. The largest
Federal Agencies are GNMA, FNMA, FHLMC, FHLB, FFCB, SLMA, and TVA.
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Federal Deposit Insurance Corporation (FDIC). The insurance coverage of public unit accounts
depends upon the type of deposit and the location of the insured depository institution. All time and savings
deposits owned by a public unit and held by the same official custodian in an insured depository institution
within the State in which the public unit is located are added together and insured up to $250,000.
Separately, all demand deposits owned by a public unit and held by the same official custodian in an insured
depository institution within the State in which the public unit is located are added together and insured up
to $250,000. For the purpose of these rules (Deposit Insurance for Accounts Held by Government
Depositors), the term ‘savings deposits’ includes NOW accounts and money market deposit accounts but
does not include interest-bearing demand deposit accounts (which will be permitted afier July 21, 2011) The
term ‘demand deposits’ means deposits payable on demand and for which the depository institution does not
reserve the right to require advance notice of an intended withdrawal.

Frank Wall Street Reform

For the period from December 31, 2010 through December 31, 2012
posit insurance coverage

and Consumer Protection Act (Dodd—Frank Act) provides separate and;unlimi
for accounts that meet the definition of a ‘non-interest bearing trapsactic _
coverage for such accounts is separate from the $250,000 coverage provided types of accounts.

Also, beginning on July 21, 2011, the Dodd-Frank Act pr 1dés that insured depository istitutions will be
permitted to pay interest on demand deposit accounts. :

erprise (GS) system.that is a network
t services to farmers, agricultural
aries that borrow money in the capital
nce to fanners and farm—a.fﬁhated

Federal Farm Credit Bank (FFCB). A Government Spotis
of cooperatively-owned lending institutions that provid
cooperatives and rural utilities. The FFCBs g¢t as financial intermé
markets and use the proceeds to make loans:ahd provide other assi
businesses. Consists of the consolidated ope

securities. FFCB debt is not an obligation of, nof
considered to have minimal credit risk due to its

Federal Funds (Fed E
current reserve requirem
institutions.

st rate charged by a depository institution lending
ion. The Federal Reserve influences this rate by establishing a
's management of monetary policy.

Federal Flmd

. ‘ #ose of the FHLB is to add liquidity to the mortgage markets. Although -
FHLB does not directf ortgages, it provides a stable supply of credit to thrift institutions that make
new mortgage loans. T debt is not an obligation of, nor is it guaranteed by the U.S. government,
although it is considered®to have minimal credit risk due to its importance to the U.S. financial system and
housing market. Frequent issuer of discount notes, agency notes and callable agency securities. Also issues
notes under its “global note” and “TAP” programs.

Federal Home Loan Mortgage Corporation (FHLMC or "Freddie Mac'). A government sponsored
public corporation (GSE) that provides stability and assistance to the secondary market for home mortgages
by purchasing first mortgages and participation interests financed by the sale of debt and guaranteed
mortgage-backed securities. FHLMC debt is not an obligation of, nor is it guaranteed by the U.S.
government, although it is considered to have minimal credit risk due to its importance to the U.S. financial
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system and housing market. Frequent issuer of discount notes, agency notes, callable agency securities and
MBS. Also issues notes under its “reference note” program.

Federal National Mortgage Association (FNMA or "Fannie Mae"). A government sponsored public
corporation (GSE) that provides liquidity to the residential mortgage market by purchasing mortgage loans
from lenders, financed by the issuance of debt securities and MBS (pools of mortgages packaged together as
a security). FNMA debt is not an obligation of, nor is it guaranteed by the U.S. government, although it is
considered to have minimal credit risk due to its importance to the .S, financial system and housing
market. Frequent issuer of discount notes, agency notes, callable agency securities and MBS. Also issues
notes under its “benchmark note” program.

Federal Reserve Bank. One of the 12 distinct banks of the Federal ReserveSystem™

of the United States that
major ways: (1) raising
, Rate and Discount Rate,
Federal Reserve
national and state
the “Federal

Federal Reserve System (The Fed). The 1ndependent central bark s
establishes and conducts the nation's monetary policy. This is accon‘iphshed i
or lowering bank reserve requirements, (2) raising or lowering théar it Fed Fu
and (3) in open market operations by buying and selling faverniment securities”
System is made up of twelve Federal Reserve District Banks, their branches, and m? .
banks throughout the nation. It is headed by the severi s ber Board: of Governors know
Reserve Board” and headed by its Chairman. :

or municipality, in the capacity of general dre: asurer. The agent o s such duties as making coupon
payments, paying rents, redeeming bonds, and i g issuance of bonds,

Fitch Investors Service, Inc. One of several i tistical Rating Organization™
(NRSRO) that provide credit ratings on corporate i

Floating Rate Security (FRN rest rate that is adjusted according to
changes in an interest rat rs from variable-rate debt in that the changes to the rate take place

immediately when th redetermined schedule. See also “Variable Rate
Security.”

Freddie Mac. §

“ immediate trading in both the domestic U.S. capital market
2" Usually large issues that are sold to investors worldwide and
espite their global sales, global notes sold in the U.S. top U.S. investors

Government Nationa gage Association (GNMA or "Ginnie Mae"). A government-owned
corporation within the "Deépdrtment of Housing and Urban Development (HUD). Today, Ginnie Mae
securities are the only mertgage-backed securities that offer the full faith and credit guaranty of the United
States government. It acquires, packages, and resells mortgages and mortgage purchase commitments in the
form of mortgage-backed securities and is the largest issuer of mortgage pass-through securities.
Government Securities. An obligation of the U.S. government, backed by the full faith and credit of the
government. These securities are regarded as the highest quality of investment securities available in the
U.8. securities market. See "Treasury Bills, Notes, Bonds, and SLGS."

Government Sponsored Enterprise (GSE). Privately owned entity subject to federal regulation and
supervision, created by the U.S. Congress to reduce the cost of capital for certain borrowing sectors of the
economy such as students, farmers, and homeowners. GSEs carry the implicit backing of the U.S.

Page 22 of 29

5
<

City of Fort Lauderdale Bid 725-10971



City of Fort Lauderdale Bid 725-10971

Government, but they are not direct obligations of the U.S. Government. For this reason, these securities
will offer a yield premium over Treasuries. Some consider GSEs to be stealth recipients of corporate
welfare. Examples of GSEs include: FHLB, FHLMC, and FNMA.

Government Sponsored Enterprise Security. A security issued by a Government Sponsored Enterprise.
Considered Federal Agency Securities.

Index. A compilation of statistical data that tracks changes in the economy or in financial markets.

Interest-Only (IQ) STRIP. A security based solely on the interest payments from the bond. After the
principal has been repaid, interest payments stop and the value of the security;falls to nothing. Therefore,
IOs are considered risky investments. Usually associated with mortgage-backed securities.

e assets of the entity are
ned to provide reasonable
riizes that 1. the cost of a

Internal Controls, An internal control structure designed to ens
protected from loss, theft, or misuse. The internal control struc

Control of collusion - Collusion is a situation”
conjunction to defraud their employer.

preserves the internal control structure that is contingent on the various
ective responsibilities.

6. Written firmation of transactions for investments and wire transfers - Due to the potential
for error and i ieties arising from telephone and electronic transactions, all transactions should
be supported by flen communications and approved by the appropriate person. Written
communications may be via fax if on lettethead and if the safekeeping institution has a list of
authorized signatures.

7. Development of a wire transfer agreement with the lead bank and third-party custodian - The
designated official should ensure that an agreement will be entered into and will address the
following points: controls, security provisions, and responsibilities of each party making and
receiving wire transfers.
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Inverse Floater. A floating rate security structured in such a way that it reacts inversely to the direction of
interest rates. Considered risky as their value moves in the opposite dlrectmn of normal fixed-income
investments and whose interest rate can fall to zero.

Investment Advisor. A company that provides professional advice managing portfolios, investment
recommendations and/or research in exchange for a management fee.

Investment Adviser Act of 1940, Federal legislation that sets the standards by which investment
companies, such as mutual funds, are regulated in the areas of advertising, promotion, performance
reporting requirements, and securities valuations.

lios “which include operating

Investment Manager A company that actively manages fixed income port
d other funds.

funds, capital reserves, insurance reserves, proceeds from the sale of bong:

Investment Grade. Bonds considered suitable for preservation of invested cap
of Baa3 by Moody’s, BBB- by Standard & Poor’s, or BBB- by-F 'tc

. quently to refer to corporate notes of medium maturity (5-years
ent security issued by a corporate or depository institution with maturities
ider an MTN shelf registration. Usuvally issued in smaller issues with
and underwritten by a variety of broker/dealers (as opposed to large
rwritten all at once in large size and with a fixed coupon and maturity).

corporate deals issued iy

Money Market. The market in which short-term debt instruments (bills, commercial paper, bankers’
acceptance, etc.) are issued and traded.

Money Market Mutuai Fund (MMF). A type of mutual fund that invests solely in money market
instruments, such as Treasury bills, commercial paper, bankers' acceptances, and repurchase agreements.
Money market mutual funds are registered with the SEC under the Investment Company Act of 1940 and
are subject “rule 2a-7” which significantly limits average maturity and credit quality of holdings. MMFs are
managed to maintain a stable net asset value (NAV) of $1.00. Many MMFs carry ratings by a NRSRO.
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Moody's Investors Service. One of several NRSROs that provide credit ratings on corporate and municipal
debt issues. ‘ :

Mortgage Backed Securities (MBS). Mortgage-backed securities represent an ownership interest in a pool
of mortgage loans made by financial institutions, such as savings and loans, commercial banks, or mortgage
companies, to finance the borrower's purchase of a home or other real estate. The majority of MBS are
issued and/or guaranteed by GNMA, FNMA and FHLMC. There are a variety of MBS structures, some of
which can be very risky and complicated. All MBS have reinvestment risk as actual principal and interest
payments are dependent on the payment of the underlying mortgages which can be prepaid by mortgage
holders to refinance and lower rates or simply because the underlying property was sold.

Mortgage Pass-Through Securities. A pool of residential mortgage loans th the monthly interest and
principal distributed to investors on a pro-rata basis. Largest issuer is GNMA

Municipal Note/Bond. A debt instrument issued by a state or loca ‘
vast majority of municipals are exempt from state and federal
issues are taxable. )

Mutual Fund. Portfolio of securities professionally g
issues shares to investors. Many different types of mutual
money market funds operate on a variable net asset value (N

National Association of Securities Dealers (NASD).
securities in the United States, supervised by:th C,
participants.

Negotiable Certificate of Deposit (Negotiable
are issued in bearer form and can be traded in the

if one share o i company, such as a mutual fund. This

sets which includes securities, cash, and any accrued earnings,

tes and dividing this-total by the number of shares outstanding. This is
P scurity in the fund's portfolio. (See below.)

Net Asset Value. The mat
figure is calculated by {o
subtracting this from the fiin
caleulated once a day based o

(Number of shares outstanding)

istical Rating Organization.” A designated rating organization

Open Market Operat Federal Reserve monetary policy tactic entailing the purchase or sale of
government securities insthe open market by the Federal Reserve System from and to primary dealers in
order to influence the money supply, credit conditions, and interest rates.

Par Value. Face value, stated value or maturity value of a security.
Physical Delivery. Delivery of readily available underlying assets at contract maturity.
Portfolio. Collection of securities and investments held by an investor.

Premium. The amount by which a bond or other financial instrument sells above its face value. See also
"Discount."
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Primary Dealer. Any of a group of designated government securities dealers designated by to the Federal
Reserve Bank of New York. Primary dealers can buy and sell government securities directly with the Fed.
Primary dealers also submit daily reports of market activity and security positions held to the Fed and are
subject to its informal oversight. Primary dealers are considered the largest players in the U.S. Treasuty
securities market.

Prime Paper. Commercial paper of high quality. H1ghest rated paper is A-1+/A-1 by S&P and P-1 by
Moody’s,

Principal. Face value of a financial instrument on which interest accrues. May be less than par value if
some pr1nc1pa1 has been repaid or retired. For a transaction, principal is par valu _t1mes price and includes
any premium or discount, :

ing, purchasing, acquiring,
prudence, and diligence

Prudent Investor Standard. Standard that requires that when investi 12, Teify
exchangmg, selling, or managing pubhc funds atrustee sha11 act_with care,

the anticipated needs of the agency, that a prudent person acting
matters would use m the conduct of funds of a like chara

Qualified Public Depomtary Per Florida Statute 280, means
that:

1. Is organized and exists under the laws
territory of the United States;

designated rangs
lower rate may be’

Rate of Return, Améun

ancome received from an investment, expressed as a percentage of the amount
invested. _

Realized Gains (Losses). The difference between the sale price of an investment and its book value.
Gains/losses are “realized” when the security is actual sold, as compared to “unrealized” gains/losses which
are based on current market value. See “Unrealized Gains (Losses).”

Reference Bills: FHLMC’s short-term debt program created to supplement its existing discount note
program by offering issues from one month through one year, auctioned on a weekly or on an alternating
four-week basis (dependmg upon maturity) offered in sizeable volumes (81 biliion and up) on a cycle of
regular, standardized issuance. Globally sponsored and distributed, Reference Bill issues are intended to
encourage active trading and market-making and facilitate the development of a term repo market. The
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program was designed to offer predictable supply, pricing transparency and liquidity, thereby providing
alternatives to Treasury bills. FHLMC’s Reference Bills are unsecured general corporate obligations. This
program supplements the corporation’s existing discount note program, Issues under the Reference program
constitute the same credit standing as other FHLMC discount notes; they simply add organization and
liquidity to the short-term Agency discount note market.

Reference Notes: FHLMC’s intermediate-ferm debt program with issuances of 2, 3, 5, 10 and 30-year
maturities. Initial issuances range from $2 - $6 billion with reopenings ranging $1 - $4 billion. The notes
are high-quality bullet structures securities that pay interest semiannually. Issues under the Reference
program constitute the same credit standing as other FHLMC notes; they simply add organization and
liquidity to the intermediate- and long-term Agency market.

Repurchase Agreement (Repo). A short-term investment vehicle Where an investor agrees to buy

securities from a counterparty and simultaneously agrees to resell the:
an agreed upon time and for an agreed upon price. The difference b tween
price represents interest earned on the agreement. In effect, it represents,a collate
where the securities are the collateral. Can be DVP, w
custodial bank, or “tri-party” where the securities are deli
security can be used as “collateral,” but only some ;
protection under the law. Repos should be undertaken oxt
repurchase agreement is in place.

Toan to the investor,
to the investor’s
Any type of
“pankruptcy

red to a third party interm
rovide the investor with s

Reverse Repurchase Agreement (Reverse R
securities. Used by dealers to finance their 1
rates. Can also be used to leverage a portfolio

ntially borrowing at short-term
‘ed risky if used improperly.

roceeds in permitied investments, and shares any
ies lending agreement. Can increase the risk of a

profits with the investor, £+ C
efault risk on the reinvestment at the discretion of the custodian.

portfolio in th Arthe'in

v iofcash or investments (including earnings on investments) in a
of a trust agreement or indenture, funded by periodic deposits by the
r debt’service), for the purpose of assuring timely availability of moneys
used in connection with term bonds.

Spread. The difft
expressed in percentage
two securities. The secu
different credits, sectors;:

ice betwgen the price of a security and similar maturity Treasury investments,
Srmsor basis points. A spread can also be the absolute difference in yield between
es can be in different markets or within the same securities market between

other relevant factors.

Standard & Poor's. One of several NRSROs that provide credit ratings on corporate and municipal debt
issues.

STRIPS (Separate Trading of Registered Interest and Principal of Securities). Acronym applied to
Treasury securities that have had their coupons and principal repayments separated into individual
zero-coupon Treasury securities. The same technique and "strips" description can be applied to
non-Treasury securities (e.g. FNMA strips).
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Structured Notes. Notes that have imbedded into their structure options such as step-up coupons or
derivative-based returns,

Swap. Trading one asset for another.

TAP Notes: Federal Agency notes issued under the FHLB TAP program. Launched in 6/99 as a
refinement to the FHLB bullet bond auction process. In a break from the FHLB’s traditional practice of
bringing numerous small issues to market with similar maturities, the TAP Issue Program uses the four most
common maturities and reopens them up regularly through a competitive auction. These maturities (2, 3, §
and 10 year) will remain open for the calendar quarter, after which they will be closed and a new series of
TAP issues will be opened to replace them. This reduces the number of separate bullet bonds issued, but.
generates enhanced awareness and liquidity in the marketplace through ingfeased fésue size and ‘secondary -
market volume.

from non-power

regional and natiopal economy and the national defense.
_power proceeds,

operatlons TVA securn‘.les represent obligations of TVA,:

up to $30 billion. Under this authorization, TVA may also
million. Frequent issuer of discount notes, agency notes and

Total Return. Investment performance mgasured over a perio

Protected Securities (TIPS) arid
of non-Treasury securitie,

original term of one year or Ig 5. 4]
weeks. Bills arety mgli sold at'a

rest éaring debt securities backed by the U.S. Government. issued

s, Long-term
' nterest every six months until they mature and are issued in a term of 30

Treasury bonds't fixed rate
years. :

Treasury Inflation-Prot ted Securmes (TIPS) Provide protection against inflation. The principal of a
TIPS increases with inflats n and decreases with deflation, as measured by the Consumer Price Index. When
a TIPS matures, you are pa1d the adjusted pr1nc1pa1 or original principal, whichever is greater. TIPS pay
interest twice a year, at a fixed rate. The rate is applied to the adJusted principal; so, like the principal,
interest payments rise with inflation and fall with deflation.

Treasury Notes. Intermediate interest-bearing debt securities backed by the U.S. Government and issued

with maturities ranging from one to ten years by the U.S. Department of the Treasury. Treasury Notes, earn
a fixed rate of interest every six months until maturity. Notes are issued in terms of 2, 3, 5, 7, and 10 years.
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Trustee. A bank designated by an issuer of securities as the custodian of funds and official representative of
bondholders. Trustees are appointed to .insure compliance with the bond documents and to represent
bondholders in enforcing their contract with the issuer.

Uniform Net Capital Rule. SEC regulation 15C3-1 that outlines the minimum net capital ratio (ratio of
indebtedness 1o net liquid capital) of member firms and non-member broker/dealers.

Unrealized Gains (Losses). The difference between the market value of an investment and its book value.
Gains/losses are “realized” when the security is actual sold, as compared to “urrealized” gains/losses which
are based on current market value. See also “Realized Gains (Losses).”

er time based on a specified

Variable-Rate Security. A bond that bears interest at a rate that varie
ally). See also “Floating Rate

schedule of adjustment (e.g., daily, weekly, monthly, semi-annuaily o
Note.” ’

ies and investmetits of a portfolic,
adjusted to substitute the first call date per security for maturity date for those securities with call provisions.

Yield Curve. A graphic depiction of yields
a time line. The traditional yield curve depic
Agencies and various credit quality corporates
where longer-term investments have higher
investments have lower yields than shorter ones.

are numerous
Yield to Call" ¢

"Yield C\JIV
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RFP NO, 72510871 _
TITLE: Investment Advisor

EXHIBIT “2”
LOCAL BUSINESS PREFERENCE CERTIFICATION STATEMENT

The Business identified below certifies that it qualifies for the local BUSINESS preference classification as indicated herein, and further
certifies and agrees that it will re-affirm it's local preference classification annually no later than thirty (30) calendar days prior to the
anniversary of the date of a confract awarded pursuant to this RFP. Violation of the foregoing provision may result in contract

termination.

is a Class A Business as defined in City of Fort Lauderdale Ordinance No. C-12-04,
Sec.2-199.2. A copy of the City of Fort Lauderdale current year Business Tax Receipt
and a complete list of full-ime employees and their addresses are attached for
(1) justification.
Business Name

is a Class B Business as defined in the City of Fort Lauderdale Ordinance No. C-12-04,
Sec.2-199.2. A copy of the Business Tax Receipt or a complete list of full-time
(2) employees and their addresses is attached as justification.

Business Name

is a Class C Business as defined in the City of Fort Lauderdale Ordinance Na. C-12-04,
Sec.2-188.2. A copy of the Broward County Business Tax Receipt is aftached as

{3) lustification.
Business Name

requests a Conditional Class A classification as defined in the City of Fort Lauderdale
4 Ordinance No. C-12-04, Sec.2-189.2. Written certification of intent is attached.

Business Name

‘reques‘ts a Conditional Class B classification as defined in the City of Fort Lauderdale
(5) Ordinance No. C-12-04, Sec.2-199.2. Written certification of intent is attached.

Business Name

is considered a Class D Business as defined in the City of Fort Lauderdale Ordinance
No. C-12-04, Sec.2-199.2. and does not qualify for Local Preference consideration.
(6) {Notary not required for Class "D")
Business Name

PROPOSER'S COMPANY:

AUTHORIZED COMPANY PERSON:

NAME SIGNATURE DATE
STATE OF
COUNTY OF
The foregoing instrument was acknowledged before me this day of .20, by and
as and respectively, of
They are [] personally known to me or {] have produced as
identification.
{SEAL)

Notary Public, State of -
{Signature of Notary taking Acknowledgment)

Name of Notary Typed, Printed or Stamped

My Commission Expires:

Commission Number

March 30, 2012
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CITY OF FORT LAUDERDALE
GENERAL CONDITIONS

These instructions are standard for all contracts for commodities or services issued through the City of Fort Lauderdale Procurement Services Division.
The City may delete, supersede, or modify any of these standard instructions for a particular contract by indicating such change in the Invitation to Bid
{ITB) Special Conditions, Technical Specifications, Instructions, Proposal Pages, Addenda, and Lagal Adverlisement. In this general condifions
document, Invitation to Bid {ITB) and Request for Proposal (RFP) are interchangeable.

PART{ BIDDER PROPOSAL PAGE(S} CONDITIONS:

1.01

1.02

1.03

1.04

1.05

1.06

1.07

1.08

1.08

BIDDER ADDRESS: The City maintains automated vendor address lists that have been generated for each specific Commodity Class item
through our bid Issuing servica, BidSync. Notices of Invitations fo Bid (ITB'S) are sent by e-mail to the selection of bidders who have fully
registered with BidSyne or faxed (if applicable} to every vendor on those lists, who may fhen view the bid documents cnline. Bidders who
have been informed of a bid's availability in any other manner are responsible for registering with BidSync in order to view the bid documents.
There is no fee for doing so. If you wish bid nofifications be provided fo another e-mail address ar fax, please contact BidSync. If you wish
purchase orders sent 1o a different address, please so indicate in your bid response. If you wish payments sent to a differant address, please
s¢ indicate on your invoice.

DELIVERY: Time will be of the essence for any orders placed as a result of this ITB. The City reserves the right to cancel any orders, or part
thereof, without obligation if delivery is not made in accordance with the schecule specified by the Bidder and accepted by the City.

PACKING SLIPS: I will be the responsibility of the awarded Confragtor, to attach all packing sfips to the OUTSIDE of each shipment.
Packing slips must provide a detailed description of what is to be received and reference the City of Fort Lauderdale purchase order number
that is asspciated with the shipment. Failure to provide a detaifed packing slip attached to the ouiside of shipment may result in refusal of

shipment at Contractor's expense.

PAYMENT TERMS AND CASH DISCOUNTS: Payment terms, unless otherwise stated in this [TB, will be considered to be net 45 days after
the date of satisfactory defivery at the place of acceptance and receipt of correct invoice at the cffice specified, whichever ccours last. Bidder
may offer cash discounts for prompt payment but they will not be considered in determination of award. If a Bidder offers a discount, it is
understood that the discount time will be computed from the date of safisfactory delivery, at the place of acceptance, and receipt of correct

invoice, at the office specified, whichever occurs last.

TOTAL BID DISCQUNT: If Bidder offers a discount for award of all items listed In the bid, such discount shall be deducted from the lotal of
the firm nat unit prices bid and shall be considered in tabulation and award of bid. :

BIDS FIRM FOR ACCEPTANCE: Bidder warrants, by virtue of bidding, that the bid and the prices quoted in the bid. will be firm for
acceptance by the City for a periad of ninety (90} days from the date of bid opening uniess ofherwise stated in the ITB.

VARIANCES: For purposes of .bid evaluation, Bidder's must indicate any variances, no matter how slight, from ITB General Conditions,
Special Conditions, Spacifications or Addenda in the space provided in the ITB. No variations or exceptions by a Bidder will be considered or
deemed a part of the bid submitted unless such variancas or exceptions are listed in the bid and referenced in the space provided on the
bidder proposal pages. If variances are not stated, or referenced as required, it will be assumed that the product or sarvice fully complies with

the City's terms, conditions, and specifications,

By receiving a bid, City does not necessarily accept any varlances contained in the bid. Al variances submitted are subject to review and
approval by the City. If any bid contains material variances that, in the City's sole opinion, make that bid conditional in nature, the City
reserves the right to reject the bid or part of the bid that is declared, by the City as canditional.

NO BIDS: If you do not intend to bid please indicate the reason, such as insufficient time to respond, do not offer product or service, unable to
meet specifications, schedule would not permit, or any other reason, in the space provided in this ITB. Failure to bid or return no bid
comments prior to the bid due and ‘opening date and time, indicaied in this ITB, may result in your fim being deleted from our Bidder's
registration list for the Commodity Class lem requested in this ITB.

MINORITY AND WOMEN BUSINESS ENTERPRISE PARTIGIPATION AND BUSINESS DEFINITIONS: The City of Fort Lauderdale wants
to increase the participation of Minority Business Enterprises (MBE), Women Business Enterprises (WBE)}, and Small Business Enterprises
(SBE) in its procurement activities. 1f your firm gualifies in accordance with the below definiions please indicate in the space provided in this

ITB.

Minority -Business Enterprise (MBE) “A Mincrity Business” is a business enterprise that is owned or conirolled by one or more socially or
economically disadvantaged persons. Such disadvantage may arise from cultural, racial, chronic economic circumstances or background or
other similar cause. Such persons include, but are not limited to: Blacks, Hispanics, Asian Americans, and Native Americans.

The term “Minority Business Enterprise” means a business at least 51 percent of which Is owned by minority group members or, in the case of
a publicly owned business, at least 51 percent of the stack of which is ‘owned by minority group members. For the purpose of the preceding
sentence, minority group members are citizens of the United States who include; but are not limited to: Blacks, Hispanics, Asian Americans,

and Native Americans.

Women Business Enierprise (WBE) a “Women Owned or Controlled Business” is a business enterprise at least 51 percent of which is owned
by females or, in the case of a publicly owned business, at least 51 percent of the stock of which is owned by females.

Small Business Enterprise (SBE} “Small Business” means a corporation, partnership, sole proprietorship, ar sther legal entity formed for the
purpose of making a profit, which is independently owned and operated, has either fewer than 100 employses or less than $1,000,000 in

annual gross receipts.

BLACK, which includes persons having origins in any of the Black racial groups of Africa.
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WHITE, which includes persons whose origins are Anglo-Saxon and Europeans and persons of Inde-European decent including Pakistani and

East Indian.
HISPANIC, which includes persons of Mexican, Puerto Rican, Cuban, Central and South American, or other Spanish culture or origin,

ragardless of race.
NATIVE AMERICAN, which Includes persons whose origins are American Indians, Eskimos, Aleuts, or Native Hawaiians.
ASIAN AMERICAN, which includes persons having origin in any of the original peoples of the Far East, Southeast Asia, the Indian

subcontinent, or the Pacific Islands,

MINORITY-WOMEN BUSINESS ENTERPRISE PARTICIPATION
It is the desire of the City of Fort Lauderdale o increase the panicipation of minority (MBE} and women-owned (WBE) businesses in its

confracting and procurement programs. While the City does not have any preference or set aside programs in place, it is commitied to a
policy of equitable participation for these firms., Proposers are requested te include in their propasals a narrative describing their past
accomplishments and infended actions in this area... if proposers are considering minority or women owned enterprise participation in their
proposal, those firms, and their specific dulies have to be identifisd in the propusal. if a proposer is considered for award, he or she will be
asked to meset with City staff so that the intended MBE/WBE participation can be formalized and includad in the subsequent contract.

SCRUTINIZED COMPANIES
This Secticn applies to any contract for goods or services of $1 million or more:
The Contractor certifies that it is nof on the Scrutinized Companies with Activities in Sudan List or the Scrutinized Companies with Activities in

the Jran Petroleum Energy Sector List as provided in section 287,135, Florida Statutes (2011), as may be amended or revised. The Gity may
terminate this Gonfract at the City's option if the Contractor is found fo have submitied a false ceriification as provided under subsection (5) of
section 287.135, Florida Statutes (2011), as may be amended or revised, ar been placed on ihe Scrutinized Companies with Activities in
Sudan List or the Scrufinized Companies with Activities in the Iran Petroleum Energy Sector List.

DEBARRED OR SUSPENDED BIDDERS OR PROPOSERS -
The bidder or proposer certifies, by submission of a respanse to this solicitation, that neither it nor its principals are presently debarred or

suspended by any Federal department or agency.

Part |l DEFINITIONS/ORDER OF PRECEDENCE:

2,01

2.02

PART Ul

BIDDING DEFINITIONS The City wili use the following definitions in it's general conditions, special conditicns, {echnical specifications,
instructions to bidders, addenda and any other document used in the bidding process:

INVITATION TO BID (fTB) when the City is requesting bids from qualified Bidders.

REQUEST FOR PROPOSALS (RFP) when the City is requesting proposals from qualified Proposers.

BID — a price and terms guote received in response to an ITB. °

PROPGSAL - a-proposal received in responsa to an RFP.

BIDDER - Person or firm submitting a Bid.

PROPOSER - Person or firm submitting a Proposal.
RESPONSIVE BIDDER — A persen whose bid conforms in all matsrial respects to the terms and conditions included in the ITB,

RESPONSIBLE BIDDER — A person who has the capability in all respects to perform in full the contract requirements, as stated in the ITB,

and the integrity and reliability that will assure good faith performance.
FIRST RANKED PROPOSER ~ That Proposer, responding te a City RFP, whose Proposal is deemed by the City, the most advantageous to

the City after applying the evaluation criteria contained in the RFP.
SELLER - Successful Bidder or Proposer who is awarded a Purchase Order or Contract to provide goods or services to the City.
CONTRACTOR - Successful Bidder or Proposer wio is awarded a Purchase Order, award Contract, Blanket Purchase Order agreement, or

Term Contract tc provide goods or services to the City.
CONTRACT — A deliberate verbal or written agreement between two ar more competent parties to perform or not to perform a certain act or

acts, including ail types of agreements, regardless of what they may be called, for the procurement or dispesal of equipment, materials,

supplies, sarvices or consiruction,
CONSULTANT — Successful Bidder or Proposer who is awarded a contract to provide professional services to the City.

The following terms may be used interchangeably by the City: ITB and/or RFP; Bid or Proposal, Bidder, Proposer, or Seller; Coniractor or
Consultant; Contract, Award, Agreement or Purchase Order.

SPECIAL CONDITIONS: Any and all Special Conditions contained in this ITB that may be in variance or confiict with these General
Conditions shall have precedence over these General Conditiors. 'f no changes or deletions to General Conditions are made in the Special

Conditions, then the General Conditions shall prevail in their entirety,

BIDDING AND AWARD PROGEDURES:

3.01

3.02

SUBMISSION AND RECEIPT OF BIDS: To receive consideration, bids must be received prior fo the bid opening date and time. Unless
otherwise specified, Bidder's should use the propesal forms provided by the City. These forms may be duplicated, but failure to use the forms
may cause the bid to be rejected. Any erasures or corrections on the bid must be made in ink and initialed by Bidder in ink. All information
submitted by the Bidder shall be printed, typewritten of fillad in with pen and ink. Bids shall be signad in Ink. Separate bids must be submitted
for each ITB issued by the Gity in separate sealed envelopes properly marked. When a particular ITB or RFP requires multiple copies of bids
or proposals they may be included in a single envelope or package properly sealed and identified. Only send bids via facsimile fransmission
{FAX} if the ITB specifically states that bids sent via FAX will be considered. If such a statement is not included in the ITB, bids sent via FAX
will be rejected. Bids will be publicly opened in the Procurement Office, or other designated area, in the presence of Bidders, the public, and
City staff. Bidders and the public are invited and encouraged to attend bid openings. Bids will be tabulated and made available for review by

Biddar’s and the public in aceordance with applicable regulations.
MODEL NUMBER CORRECTIONS: If the model number for the make specified in this ITB is incorrect, or no tonger available and replaced

with an updated modet with new specifications, the Bidder shail enter the correct model number on the bidder proposal page. In the case of
an updated model with new specifications, Bidder shall provide adequate information to allow the City to determine if the model bid maets the

City's requirements.
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3.03

3.04

3.06

3.07

3.08

3.08

3.40

an

3.12

3.13

3.14

3.15

City of Fort Lauderdais Bid 725-10471

PRICES QUOTED: Deduct trade discounts, and quate firm net prices. Give both unit price and extended fotal. In the case of a discrepancy
in computing the amount of the bid, the unit price quoted will govern. All prices quoted shalf be F.O.B. destination, freight prepaid (Bidder
pays and bears freight charges, Bidder owns goods in transit and files any claims), unless ctherwise stated in Special Conditions. -Each item
must be tid separately. No attempt shall be made to tie any item or items contained in the ITB with any other business with the City.

TAXES: The City of Fort Lauderdale is exempt from Federal Excise and Florida Sales taxes on direct purchase of tangible property,
Exomption number for EIN is 59-6000319, and State Sales tax exemption number is 85-8013875578GC-1.

WARRANTIES OF USAGE: Any quantities listed in this T as ostimated or projested are provided for tabulation and information purposes
only. No warranty or guatantse of quantities is given or implied. Itis understood that the Contractor will furnish the City's needs as they arise.

APPROVED EQUAL: When the technical specifications call for a brand name, manufacturer, make, model, or vendor catalog number with
acceptance of APPROVED EQUAL, it shall be for the purpose of establishing a level of quality and features desired and acceptable to the
Gity. In such cases, the City will be receplive to any unit that would be considered by qualfied City personnel as an approved equal. In that
the specified make and madel represent a level of quality and features desired by the City, the Bidder must state clearly in the bid any
variance from those specifications. It is the Bidder's responsibility to provide adequate information, in the bid, fo enable the City to ensure that
the bid meets the required criteria. If adequate information is not submitted with the bid, it may be rejected. The City will be the sole judge in

determining if the item bid qualifies as an approved equal.

MINIMUM AND MANDATORY TECHNICAL SPECIFICATIONS: The technical specifications may include items that are considered
minimum, mandatory, or required. If any Bidder is unable to mest or exceed these items, and feels that the technical specifications are overly
restrictive, the bidder must notify the Procurement Services Division immediately. Such nofification must be received by the Procursment
Sarvices Division prior to the deadline contained in the ITB, for questions of a material nature, or prior to five (5) days before bid due and open
date, whichever accurs first, If no such notification is received prior to that deadling, the Gity will consider the iechnical specifications to be

acceptable fo all bidders.

MISTAKES: Bidders are cautioned to examine all terms, conditions, specifications, drawings, exhibits, addenda, defivery instructions and
special conditions pertaining to the ITB. Failure of the Bidder to examine all pertinent documents shall not entitle ihe bidder to any relief from

the conditions imposed in the contract.

SAMPLES AND DEMONSTRATIONS: 3Samples or inspection of product may be requested to determine suitability. Unless otherwise
specified in Special Conditions, samples shall be requested after the date of bid opening, and if requested should be received by the City
within seven (7) working days of request, Samples, when requested, must ba furnished free of expense ta the Gity and if not used in testing
or desiroyed, will upon request of the Bidder, be returned within thirty (30) days of bid award at Bidder's expense. When required, the City
may request full demanstrations of units prior to award. When such demonstrations are requested, the Bidder shall respond promptly and
arrange a demonstration at a convenient location. Failure to provide samples or demonstrations as specified by the City may result in

rejection of 2 bid.

LIFE CYCLE COSTING: If so specified in the ITB, the City may elect to evaluate equipment proposed on the basis of total cost of cwnership.
In using Life Cycle Costing, factors such as the following may be considered: estimated useful life, maintenance costs, cost of supplies, labor
intensity, energy usage, environmental impact, and residual value. The City reserves the right to use those or other applicable criteria, in its

sole opinion that will most accurately estimate total cost of use and ownership.

BIDDING ITEMS WITH RECYCLED GONTENT: In addressing envirohmenial concems, the City of Fort Lauderdale encourages Bidders {o
submit bids or alternate bids containing items with recycled content. When submitting bids containing items with recycled content, Bidder shall
provide documentation adequate for the City to verify the recycled content. The Cily prefers packaging consisting of materials that are
degradable or able {o be recycled. When specifically stated in the T8, the City may give preference to bids containing items manufactured

with recycled material or packaging that is able to be recycled.

USE OF OTHER GOVERNMENTAL CONTRACTS: The City reserves the right to reject any part or all of any bids received and utilize other
avaiiable governmental contracts, if such action is in its best interest.

QUALIFICATIONS/INSPECTION: Bids will only be considered from firms normally engaged in providing the types of commodities/services
specified herain. The City reserves the right to inspect the Bidder's facilities, equipment, personnal, and organization at any time, or to take
any other action necessary to determine Bidder's ability to perform. The Procurement Diractor raserves the right to reject bids where evidence

or evaluation is determined to indicate inability to perform.

BID SURETY: If Special Conditions require a bid security, it shall be submitted in the amount stated. A bid securify can be in the form of a
bid hond or cashiers check. Bid security will be returned to the unsuccessful bidders as soon as practicable after opening of bids. Bid security
will be returned fo the successiul bidder after acceptance of the performance bond, if required; acceptance of insurance coverage, if required;
and full execution of contract documents, if reguired; or conditions as stated in Special Conditions.

PUBLIC RECORDS/TRADE SECRETS/COPYRIGHT: The Proposer's response to the RFP is a public record pursuant to Florida law, which
is subject to disclosure by the City under the State of Florida Public Records Law, Fiorida Statutes Chapter 119.07 ("Public Records Law”).
The City shall permit public access to all documents, papers, letters or other material submitted in connection with this RFP and the Contract

to be executed for this RFP, subject to the provislons of Chapter 119.07 of the Florida Statules.

Any language contained in the Proposer's response fo the RFP purporting to require confidentiality of any portion of the Proposer's response
to the RFP, except to the extent that certain information is in the City's opinion a Trade Secret pursuant to Florida law, shall be void. If a
Proposer submits any documents or other information to the Gity which the Proposer claims is Trade Secret information and exempt from
Florida Statutes Chapter 119.07 (“Public Records Laws™), the Proposer shall clearly designate that it is a Trade Secref and that it is asserting
that the document or information is exempt. The Proposer must specifically identify the exemption being claimed under Florida Statutes
119.07. The City shall be the final arbiter of whether any information contained in the Proposer's response to the RFP constitutes a Trade
Secret. The city's determination of whether an exemption applies shali be final, and the proposer agrees to defend, indemnify, and hold
harmless the city and the city’s officers, employees, and agent, against any loss or damages incurred by any person or entity as a result of the
city's treatment of records as public records. Proposals purporting to be subject to copyright protection in full or in part will be rejected.
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EXCEPT FOR CLEARLY MARKED FORTIONS THAT ARE BONA FIDE TRADE SECRETS PURSUANT TO FLORIDA LAW, DO NOT MARK
YOUR RESPONSE TO THE RFP AS PROPRIETARY OR CONFIDENTIAL. DO NOT MARK YOUR RESPONSE TQ THE RFP OR ANY
PART THEREOF AS COPYRIGHTED. . :

3.16 PROHIBITION OF INTEREST: No contract will be awarded to a biading firm who has City elected officials, officers or employees affiliated
with it, unless the bidding firm has fully complied with current Florida Stata Statutes and City Ordinances relating fo this issue. Bidders must
disclose any such affiliation. Failure fo discloss any such affiliation will result in disqualification of the Bidder and removal of the Bidder from

the City's bidder fists and prohibition from engaging in any business with the City.

3.17 RESERVATIONS FOR AWARD AND REJECTION OF BIDS; The City reserves the right to accept or reject any or all hids, part of bids, and
to waive minor irregularittes or variations to spacifications contained in bids, and minor irregularities in the bidding process. The City also
reserves the right to award the centract on a split order basis, lump sum basis, individual item basis, or such combination as shall best serve
the interest of the City. The City reserves the right to . make an-award to the responsive and responsible bidder whose product or service
meets the terms, conditions, and specifications of the ITB and whose bid is considered to best serve the City's interest. in determining the
responsiveness of the offer and the responsibility of the Bidder, the following shall be considered when applicable: the ability, capacity and
skill of the Bidder to perform as required; whether the Bidder can perform promptly, or within the time specified, without delay or interference:
the character, integrity, reputation, judgment, experience and efficiency of the Bidder; the quality of past performance by the Bidder: the
previous and existing compliance by the Bidder with related laws and ordinances; the sufficiency of the Bidder's financial resources; the
availability, quality and adaptatility of the Bidder's supplies or services to the required use; the ability of the Bidder lo provide future
maintenance, service or parts; the number and scope of conditions attached to the bid.

If the 1TB provides for a contract iriai petiod, the City reserves the right, in the event the selected bidder does not perform satisfactorily, to
award a trial period to the next ranked bidder or to award a contract to the next ranked bidder, if that bidder has successfully provided services
to the Cily in the past. This procedure to continue until a bidder is selected or the contract is re-bid, at the sole cption of the Cily.

3.18 LEGAL REQUIREMENTS: Applicable provisions of all federal, state, county laws, and local ordinances, rules and regulations, shall govern
development, submittal and evaluation of all bids received in response herefo and shall govern any and all claims and disputes which may
arise betwsen person(s) submitting a bid response hereto and the City by and through its officers, employees and authorized representafives,
or any other persen, natural or otherwise; and lack of knowledge by any bidder shail not constilute a cognizable defense against the legal

effact thereof,

3.19 BID PROTEST PROCEDURE: ANY PROPOSER OR BIDDER WHO IS NOT RECOMMENDED FOR AWARD OF A CONTRACT AND
WHO ALLEGES A FAILURE BY THE GITY TO FOLLOW THE CITY’S PROCUREMENT ORDINANGCE OR ANY APPLICABLE LAW MAY
FPROTEST TO THE DIRECTOR OF PROCUREMENT SERVIGES DIVISION (DIRECTOR], BY DELIVERING A LETTER OF PROTEST TO
THE DIRECTOR WITHIN FIVE {(5) DAYS AFTER A NOTICE OF INTENT TO AWARD IS POSTED ON THE CITY'S WEB SITE AT THE

FOLLOWING LINK: http:/ivww. fortlauderdale.govipurchasing/notices of intent.htm

THE COMPLETE PROTEST ORDINANGE MAY BE FOUND ON THE CITY'S WEB SITE AT THE FOLLOWING LINK:

http:llwww.fortlauderdale.govlgurchasinglprotestbrdinance.gdf

PART IV _BONDS AND INSURANCE

4.01 PERFORMANCE BOND: If a performance bond is required in Special Conditions, the Contractor shall within fifteen (15) working days after
nofification of award, furnish to the City a Performance Bond, payable to the City of Fort Lauderdale, Flerida, in the face amount specified in
Special Conditions as surety for faithful performance under the terms and conditions of the contract. If the bond is on an annual coverage
basis, renewal for each succeeding year shall be submitted to the City thirty (30) days prior to the termination date of the existing Performance
Bond. The Performance Bond must be executed by a surety company of recognized standing, authorized to do business in the State of

Florida and having a resident agent.

Acknawledgement and agrsement is given by both parties that the amount herein set for the Performance Bond is not intended to be nor shall
be deemed to be in the nature of liquidated damages nor is it intended to fimit the liability of the Contractor to the City in the event of a material

breach of this Agreement by the Contractor.

4,02 INSURANCE: If the Contractor is required to go on to City property to perform work or services as a result of iTB award, the Contractor shall
assume full responsibility and expense o obtain all necessary insurance as required by City or specified in Special Conditions.

The Contractor shall provide 1o the Procurement Services Division original certificates of coverage and receive nofification of approval of those
certificates by the City's Risk Manager prior io engaging in any activities under this contract. The Contractors insurance is subject to the

approval of the City's Risk Manager. The certificates must list the City as an ADDITIONAL INSURED for General Liability Insurance, and shall

have no less than thirty (30} days written notice of cancellation or material change. Further meodification of the insurance requirements may be
made at the sole discretion of the City's Risk Manager if cirsumstances change or adequate protection of the City is not presented. Bidder, by

submitting the bid, agrees to abide by such modifications.

PART Y PURCHASE ORDER AND CONTRACT TERMS:

5.01 COMPLIANCE TO SPECIFICATIONS, LATE DELIVERIES/PENALTIES: ltems offered may be tested for compliance to bid specifications.
Items delivered which do not conform to bid specifications may be rejected and returned at Contractor's expense. Any violation resulting in
contract termination for cause or delivery of items not conforming to specifications, or laie delivery may also resuit in:

- Bidders name being remaved from the City's bidder's maifing list for a specified period and Bidder will not be recommendad for any
award during that period. :
Al City Departments being advised to refrain from doing business with the Bidder.

- All other remedies in law or equity.

5.02 AGCEPTANCE, CONDITION, AND PACKAGING: The material delivered in response fo [TB award shall rernain the properiy of the Seller
until a physical inspection is made and the material accepted to the satisfaction of the City. The material must comply fully with the terms of
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the ITB, be of the required quality, new, and the |atest model. All containers shall be suitable for storage and shipment by common carrier,
and all prices shall include standard commercial packaging. The City will nof accept substitutes of any kind. Any substitutes or material not
meeting specifications will be returned at the Bidder's expense. Payment will be made only after City recsipt and acceptance of materials or

sarvices.

5.03 SAFETY STANDARDS: All manufactured items and fabricated assemblies shall comply with applicable requirements of the Occupation
Safety and Health Act of 1970 as amended, and be in compliance with Chapter 442, Florida Statutes. Any toxic substance listed in Section
38E-41.03 of the Florida Administrative Code delivered as a result of this order must be accompanied by a completed Material Safety Data

Sheet (MSDS).

§.04 ASBESTOS STATEMENT: All material supplied must be 100% asbestos free. Bidder, by virtue of bidding, certifies that if awarded any
portion of the ITB the bidder witl supply only material or equipment that is 100% asbestos free.

5.05 OTHER GOVERNMENTAL ENTITIES: [f the Bidder is awarded a contract.as a result of this ITB, the bidder may, if the bidder has sufficient
capacity or quantities available, provide o other governmental agencies, so reguesting, the products or services awarded in accordance with
the terms and conditions of the ITB and resuiting contract. Prices shall be F.O.B. delivered fo the requesting agency.

5.06 VERBAL INSTRUCTIONS PROCEDURE: No negotiations, decisicns, or actions shall be initiated or executed by the Contractor as a result of
any discussions with any Gity employes. Only those communications which are in writing from an authorized City representative may be
considered. Only written communications from Contractors, which are assigned by a person designated as authorized to bind the Contractor,

will be recognized by the City as duly authorized expressions on behalf of Contractors.

5.07 INDEPENDENT CONTRACTOR: The Contractor is an independent contractor under this Agreement, Personal services provided by the
Proposer shall be by employees of the Contractor and subject to supervision by the Contractor, and not as officers, employees, or agents of
the City. Parsonnel policies, tax responsibilities, social security, health insurance, employee benefits, procurement policies unless otherwise
stated in this ITB, and other similar administrative procedures applicable to services rendered under this contract shall be those of the

Confractor.

5.08 INDEMNITY/HOLD HARMLESS AGREEMENT: The Contractor agrees to profect, defend, indemnify, and hold harmiess the City of Fort
Lauderdale and its officars, employees and agents from and against any and all fosses, penalies, damages, setflements, claims, costs,
charges for other expenses, or liabilities of every and any kind including attorneys faes, in connection with or arising directly or indirectly out of
the work agreed to or performed by Contractor under the terms of any agreement that may arise due to the bidding process. Without limiting
the foregoing, any and all such claims, suits, or other actions relating to personal fnjury, death, damage to property, defects in matetials or
workmanship, actual or alleged violations of any applicable Statute, ordinance, administrative order, rule or regulation, or dectee of any court

shalf be included in the indemnity hereunder.

5.09 TERMINATION FOR CAUSE: If, through any cause, the Gontractor shall fail to fulfill in a fimely and proper manner its obligations under this
Agresment, or if the Confractor shall violate any of the provisions of this Agreement, the City may upon written notice to the Centractor
terminate the right of the Contractor to proceed under this Agreement, or with such part or parts of the Agreement as to which there has been
default, and may hold the Centractor liable for any damages caused io the City by reason of such default and termination. [n the event of
such termination, any completed services performed by the Contractor under this Agreement shall, at the option of the City, become the City’s
property and the Confractor shall be enfitied to receive equitable compensation for any work completed to the satisfaction of the City. The
Contractor, however, shall not be relieved of liability o the Gity for damages sustained by the City by reason of any breach of the Agreement
by the Confractor, and the City may withhold any payments to the Contractor for the purpose of seloff until such time as the amount of

damages due to the Cily from the Contractor can be determined.

5.10 TERMINATION FOR CONVENIENCE: The City reserves the right, in its best interest as defermined by the City, to cancel contract by giving
written notice fo the Contractor thirty (30) days prior to the effective date of such cangellation.

511 CANCELLATION FOR UNAPPROPRIATED FUNDS: The obligation of the City for payment to a Contractor is limited to the availabliity of
funds appropriated in a current fiscal period, and continuation of the contract into a subsequent fiscal period is subject lo appropriation of

funds, unless otherwise authorized by law.

512 RECORDS/AUDIT: The Contractor shall maintain during the term of the contract all books of account, reports and records in accordance with
generally accepted accounting practices and standards for records directly related to this contract. The Contractor agrees fo make available
to the City Auditor or designee, during normal business hours and in Broward, Miami-Dade or Palm Beach Counties, alt books of accoun,
reports and records relating to this contract should be retained for the duration of the confract and for three years after the final payment under
this Agreement, or until all pending audits, investigations or litigation matters relating to the contract ars closed, whichever is later.

5.13 PERMITS, TAXES, LICENSES: The successful Contracter shall, at their own expense, obtain all necessary permits, pay all licenses, fees
and taxes, required to comply with all local ordinances, state and federal laws, rules and regulations applicable to business to be carried out

under this contract.

514 LAWS/ORDINANCES: The Contractor shall observe and comply with all Federal, state, local and municipal laws, ordinances rules and
regulations that would apply to this confract.

515 NON-DISCRIMINATION: There shall be no discrimination as to race, sex, color, creed, age or national origin in the operations conducted
under this contract.

5.16 UNUSUAL CIRCUMSTANGCES: If during a contract term where costs to the City are to remain firm or adjustments are restricted by a
percentage or CPl cap, unusual circumstances that could not have been foreseen by either party of the confract ocour, and those
circumstances significantly affect the Contractor's cost in providing the required prior items or services, then the Contractor may request
adjustments to the costs to the City to reflect the changed circumstances. ‘The circumstances must be beyond the control of the Contractor,
and the requested adjustments must be fully documented. The City may, after examination, refuse to accept the adjusted costs if they are not |
properly documented, increases are considered to be excessive, or decreases are considared to be insufficient. In the event the City does not
wish to accept the adjusted costs and the matter cannot be resolved to the satisfaction of the City, the City will reserve the following options:

Form G-107 Rev. 4/12

Page 5



517

518

5.19

5.20

. #
City of Fort Lauderdale

1. The contract can be canceled by the City upan giving thirty (30) days written natice to the Contractor with no penalty to the City or
Contractor. The Contractor shalf fill alt City requirements submitted 1o the Contractor until the termination date contained in the nofice.

2. The Cily requires the Contraclor to continue to provide the items and services at the firm fixed (non-adjusted) cost until the termination of
the contract term then in effect.

3. lIfthe City, in its interest and in its sole opinion, determines that the Contractor in a capricious mannet attempted fo use this section of the
contract to reflleve themselves of a lagitimate obligation under the cantract, and no unusual circumstances had occurred, the City
reserves the right {o take any ang all action under law or equity. Such action shall inciude, but not be limfted fo, declaring the Contractor
in default and disqualifying him for receiving any business from the City for a stated pericd of time.

If the City does agree to adjusted costs, these adjusted costs shall not be invoiced to the City until the Contractor receives notice in writing

signed by a person authorized to bind the City in such matters.

ELIGIBILITY: If applicable, the Contractor must first register with the Departmant of State of the State of Florida, in accordance with Florida
State Staiutes, pricr to entering into a contract with the City.

PATENTS AND ROYALTIES: The Confractor, without exception, shall indemnify and save harmless the City and its employees from liahility
of any nature and kind, including cost and expenses for or on account of any copyrighted, patentad or un-patented invention, process, or
article manufaciured or used in the performance of the contract, including its use by the City. If the Contractor uses any design, device, or
materials coverad by fefters, patent or copyright, il is mutually agreed and understood wilhout exceptian that the bid prices shall include all
reyalies or costs arising from the use of such design, device, or materials in any way involved in the work.

ASSIGNMENT: Contractor shail not transfer or assign the performance required by this ITB without the prior written consent of the City. Any
award issued pursuant to this ITB, and the monies, which may become due hereunder, are not assignable except with the prior written
approval of the City Commission or the City Manager or City Manager's designes, depending on original award approval.

LITIGATION VENUE: The parties waive the privilege of venue and agree that all litigation between them in the state courts shall take ptace in

Broward County, Florida and that alf litigation between them in the federal courts shall take place in the Scuthern District in and for the State of

Florida,

Form G-107 Rev. 412
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e City of Fort Lauderdale

NON-COLLUSION STATEMENT:

By signing this offer, the vendor/contractor certifies that this offer is made independently and free from
collusion. Vendor shall disclose below any City of Fort Lauderdale, FL officer or employee, or any
relative of any such officer or employee who is an officer or director of, or has a material interest in,
the vendor's business, who is in a position to influence this procurement.

Any City of Fort Lauderdale, FL officer or employee who has any input into the writing of specifications
or requirements, solicitation of offers, decision to award, evaluation of offers, or any other activity
pertinent to this procurement is presumed, for purposes hereof, to be in a position to influence this

procurement.
For purposes hereof, a person has a material interest if they directly or indirectly own more than 5

percent of the total assets or capital stock of any business entity, or if they otherwise stand to
personally gain if the contract is awarded to this vendor.

In accordance with City of Fort Lauderdale, FL Policy and Standards Manual, 6.10.8.3,

3.3. City employees may not contract with the City through any corporation or business entity in
which they or their immediate family members hold a controlling financial interest {e.g.
ownership of five (5) percent or more).

3.4, Immediate family members (spouse, parents and children) are also prohibited from
contracting with the City subject to the same general rules.

Failure of a vendor to disclose any relationship described herein shall be reason for
debarment in accordance with the provisions of the City Procurement Code.

NAME RELATIONSHIPS

In the event the vendor does not indicate any names, the City shall interpret this to mean that
the vendor has indicated that no such relationships exist.

Bid 725-10971
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City of Fort Lauderdale Bid 725-10071

BID/PROPOSAL SIGNATURE PAGE

How to submit bids/proposals: Proposals must be submitted by hard copy only. It will be the sole
responsibility of the Bidder to ensure that the bid reaches the City of Fort Lauderdale, City Hall, Procurement
Services Division, Suite 619, 100 N. Andrews Avenue, Fort Lauderdale, FL 33301, prior to the bid opening
date and time listed. Bids/proposals submitted by fax or email will NOT be accepted.

The below signed hereby agrees to furnish the following article(s) or services at the price(s} and terms
stated subject to all instructions, conditions, specifications addenda, legal advertisement, and conditions
contained in the bid. | have read all attachments including the specifications and fully understand what is
required. By submitiing this signed proposal | will accept a contract if approved by the CITY and such
acceptance covers all terms, conditions, and specifications of this bid/proposal.

Please Note: All fislds below must be completed. If the field does not apply to you, please note N/A in that
field.

Submitted by:

{signature) (date)

Name (printed) Title;

Company: (Legal Registration)

CONTRACTOR, IF FOREIGN CORPORATION, MAY BE REQUIRED TO OBTAIN A CERTIFICATE OF
AUTHORITY FROM THE DEPARTMENT OF STATE, IN ACCORDANCE WITH FLORIDA STATUTE
§607.1501 (visit http:/iwww.dos.state.fl.us/ ).

Address:
City State: Zip
Telephone No. FAX No. Email:

Delivery. Calendar days after receipt of Purchase Order (section 1.02 of General Conditions):

Payment Terms (section 1.04): Total Bid Discount (section 1.05):

Does your firm qualify for MBE or WBE status (section 1.09): MBE WBE

ADDENDUM ACKNOWLEDGEMENT - Proposer acknowledges that the following addenda have been
received and are included in the proposal:

Addendum No. Date Issued
P-CARDS: Will your firm accept the City’s Credit Card as payment for goods/services?

YES NO

VARIANCES: State any variations to specifications, terms and conditions in the space provided below or
reference in the space provided below all variances contained on other pages of bid, attachments or bid
pages. No variations or exceptions by the Proposer will be deemed to be part of the bid submitted unless
- such variation or exception is listed and contained within the bid documents and referenced in the space
provided below. If no statement is contained in the below space, it is hereby implied that your bid/proposal
compliss with the full scope of this solicitation. HAVE YOU STATED ANY VARIANCES OR EXCEPTIONS

BELOW? BIDDER MUST CLICK THE EXCEPTION LINK IF ANY VARIATION OR EXCEPTION IS TAKEN
CONDITIONS. If this section does not apply to your bid, simply

TO THE SPECIFICATIONS, TERMS AND
mark N/A in the section below.
Variances:

revised 11-29-11



City of Fort Lauderdale

Question and Answers for Bid #725-10971 - Investment Advisor

OVERALL BID QUESTIONS

There are no questions associated with this bid. If you would like to submit a question,
please click on the "Create New Question” button below.

Bid 725-10971






EXHIBIT B

Clty of Fort Lauderdale » Procurement Services Division
100 N. Andrews Avenue, 619 » Fort Lauderdale, Florida 33301
954.-828-5933 Fax 954-828-5576
www fortlauderdale.govipurchasing

BEST AND FINAL — RFP #725-10071
CITY OF FORT LAUDERDALE
INVESTMENT ADVISOR

COST PROPOSAL

Provide an annual fee to encompass all of the items listed under the Scope of
Services in Request for Proposals #725-10971.

TOTAL ANNUAL FIRM FIXED FEE FOR FIVE YEAR CONTRACT TERM
| $ 90,000.00/ANNUALLY

Contractor/Proposer/ Bidder Company Name:

The Bogdahn Group

Authorized Company Person’s Signature:

KL Ay
{ f/

Authorized Company Person’s Titie:

Richard Spurgeon. Chief Compliance Officer

Date: July 17, 2012







EXHIBIT C

\ THE
BOGDAHN
GROUP

simplifying your investment and fiduciary decisions

RESPONSES TO THE REQUEST FOR PROPOSAL

CITY OF FORT LAUDERDALE

CITY OF FORT LAUDERDALE

JON BrETH, CFP - MIKeE WELKER, CFA JOSEPH BOGDAHN
SENIOR CONSULTANT PRESIDENT PRINCIPAL

4901 Vineland Road
Suite 600
Orlando, Florida 32811
Telephone (866) 240-7932
Facsimile (863) 292-8717
www.bogdahngroup.com

May 24, 2012
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RESPONSES TO THE REQUEST FOR PROPOSAL FOR THE CITY OF FORT LAUDERDALE

Bid/Proposal SIgnature PAZE ... iimiiemrerissiessissens s sisssensasssssesesssss s sse s iva st masss e s sennas
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Exhibits -

Otganizational Chart & BIOGEAPIAES ......o.oororosssmsssssssmessssssssseser s et ssmssssssnss, BXDEE 1

FOII ADV e eee e serses st s st ssnees s s ssssasssessssose vt siesssssesssetessssiss s sisssssssssssssssssssssssases s DDA 2
Certificate OF INSUIATNICE i it iar it serarrt s e smessess e s i bbb b e s mat s E e ey 28 Exlubit 3
Sample Quarterly and Monthly Reports. i immrsessriassssisssmsssssssrss o et ssrsssssisssssnss Esxchibit 4
Fxchibit 5
Exhibit 6
Fachibit 7

Sample Manager SEAECH. oo s bt R b R

Sample Contract

Business License

'\\ THE
!‘(; BOGDAHN

GROUP



BID/PROPOSAL SIGNATURE PAGE

How to submit bids/proposals: Proposals must be submitted by hard copy only. It will be the sole
responsibility of the Bidder to ensure that the bid reaches the City of Fort Lauderdale, City Hall, Procurement
Services Division, Suite 619, 100 N. Andrews Avenue, Fort Lauderdale, FL 33301, prior to the bid opening
date and time listed. Bids/proposals submitted by fax or email will NOT be accepted.

The below signed hereby agrees to furnish the following article(s) or services at the price(s) and terms
stated subject to all instructions, conditions, specifications addenda, legal advertisement, and conditions
contained in the bid. | have read all attachments inciuding the specifications and fully understand what is
required. By submitting this signed proposal | will accept a contract if approved by the CITY and such
acceptance covers all terms, conditions, and specifications of this bid/propesal.

Please Note: All fields below pfugdfe completed. If the field does not apply to you, please note N/A in that
field.

$/23),0_

(signature) . " (dafe)’

Name (printed) mjkg, I )edKed  cn Titie: 9‘ & de vk
Company: (Legal Registration)_wﬁmi L

CONTRACTOR, IF FOREIGN CORPORATION, MAY BE REQUIRED TO OBTAIN A CERTIFICATE OF
AUTHORITY FROM THE DEPARTMENT OF STATE, IN_ACCORDANCE WITH FLORIDA STATUTE

§607.1501 (visit http:/iwww.dos.state.fl.us/ ).

Addressi__ HA0L \findand R . Sude. Gop

Submitted by:

city__ O\undo State:__ €L Zip_ 39%1)

Telephone No.{ gé)ﬁ%— §2EqFAX No. (‘2@ 292-§1  Emaik _@m@b@mmﬁf_wm_
Delivery: Calendar days after receipt of Purchase Order (section 1.02 of General Conditions): L
Péyment Terms (section 1.04): N !A Total Bid Discount (section 1.05): M/A

Does your firm qualify for MBE or WBE status (section 1.09): MBE m{n WBE g,[& '

ADDENDUM ACKNOWLEDGEMENT - Proposer acknowledges that the following addenda have been
received and are included in the proposal:

Addendum No. Date Issued

P-CARDS: Will your firm accept the City’s Credit Card as payment for goods/services?

YES NO

VARIANCES: State any variations to specifications, terms and conditicns in the space provided below or
reference in the space provided below all variances contained on other pages of bid, attachments or bid
pages. No variations or exceptions by the Proposer will be deemed to be part of the bid submitted unless
such variation or exception is listed and contained within the bid documents and referenced in the space
provided below. If no statement is contained in the below space, it is hereby implied that your bid/proposal
complies with the full scope of this soficitation. HAVE YOU STATED ANY VARIANCES OR EXCEPTIONS
BELOW? BIDDER MUST CLICK THE EXCEPTION LINK 1F ANY VARIATION OR EXCEPTION IS TAKEN
TO THE SPECIFICATIONS, TERMS AND CONDITIONS. If this section does not apply to your bid, simply
mark N/A in the section below.

Variances:

revised 11-29-11



NON-COLLUSION STATEMENT:

By signing this offer, the vendor/contractor certifies that this offer is made independently and free from
collusion. Vendor shall disclose below any City of Fort Lauderdale, FL officer or employee, or any
relative of any such officer or employee who is an officer or director of, or has a material interest in,
the vendor's business, who is in a position to influence this procurement.

Any City of Fort Lauderdale, FL. officer or employee who has any input into the writing of specifications
or requirements, solicitation of offers, decision to award, evaluation of offers, or any other activity
pertinent to this procurement is presumed, for purposes hereof, to be in a position to influence this

procurement.

For purposes hereof, a person has a material interest if they directly or indirectly own more than 5
percent of the total assets or capital stock of any business entity, or if they otherwise stand to
personally gain if the contract is awarded to this vendor,

in accordance with City of Fort Lauderdale, FL Policy and Standards Manual, 6.10.8.3,

3.3. City employees may not contract with the City through any corporation or business entity in
which they or their immediate family members hold a controlling financial interest (e.g. '

ownership of five (5) percent or more).

3.4. Immediate family members (spouse, parents and children) are also prohibited from
contracting with the City subject to the same general rules.

Failure of a vendor to disclose any relationship described herein shall be reason for
debarment in accordance with the provisions of the City Procurement Code.

AME _ RELATIONSHIPS

None,
ke ] Lol

in the event the vendor does not indicate any names, the City shall interpret this to mean that
the vendor has indicated that no such refationships exist. '
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RESPONSES TO THE REQUEST FOR PROPOSAL FOR THE CITY OF FOT LAUDERDALE

Tab 3: Cost-Proposal Page - =

Investment Consulting Services

- Y_ear of Service ... - Proposed Fee
FirstYear = S‘_lZS,-OOU"
Second Year 5125,000
Third Year ~ ~ $125,000

Our all-inclusive fee includes all services offered by our fitm. We have highlighted some of these
services below:

. All- IncIusnve Ser\nces
_ lnvestment Pollcy Development
'lnvestment P0|ICY Statement development / review / malntenance
Asset allocation consulting
- EfflClent fontie modeling and optimlzatlon

. Manager Research
Compfehenswe manager searches
Alternative investment searches

Style analysis :
Fee negotlatlon W|th investment managers and custodlans
' ring and Trustee Education =~

Comprehenswe quarterly performance reports
Monthly flash reports

Meeting attendance as requested

Trustee educational sessions

Fee audits .
Travel / out-of-pocket expenses

There will be no additional fees. Our proposed fee is for a full service relationship. We do not
provide unbundled or # /A wte pricing options because such amangements can lead to
counterproductive investment decisions. These atrangements often cause Trustees to withhold
decision making {e.g. manager searches, asset allocation studies, etc.) because of the cost. We attempt
to avoid such conflicts by using all inclusive fees. Our proposed fee also includes travel expenses.

Important Note: Should the Board be displeased with our service for any reason during the first year
of our engagement, The Bogdahn Group would refund in full all fees collected.

THE

-\
K BOGDAHN
GROUP



RESPONSES TO THE REQUEST FOR PROPOSAL FOR THE CITY OF FORT LAUDERDALE

Tab 4: Organization’

= 1. Describe your firmy’s strengths, highlighting the aspects of yous service that make you unique
from youtr competition. Whicl investment consulting services are the firm’s specialtics or
ateas of greatest expertise?

The Bogdahn Group provides comprehensive independent investment consulting services, which
include all the services requited by the City of Fort Lauderdale. Qur services for all of our clients
include those listed in the chart below,

AII Inclusme Ser\nces

j;Investment Policy Development KRS S Lo
_ Investment Pollcy Statement: development / rewew / malntenance

Asset allocation consutting
: Effu:nent frontier- modeling. and optamlzatlon

: Manager Research

.Comprehenswe manager searches B
Alternative |nvestment sea rches
" Style anafyms '
Fee negotlat[on with investment managers and custodtans
On—gomg [Viomtormg and Trustee Educatlon '

Comprehenswe guarterly performance reports.
Monthly flash reports

Meeting attendance as requested

Trustee educational sessions

Fee audits

Travel / out-of-pocket expenses

The Bogdahn Group brings the experience of consulting over 300 institutional clients, including
more than 180 public funds, across the country. We solely focus on independent investment
consulting and have been providing these services since our founding in 2000. Our primary

. advantages, apart from its ethical business model, are its ability combine attentive client service and
robust resources. We are the ideal combination of client service and robust resources. Many middle-
sized Plans are confronted with deciding between smaller firms and larger firms. The smaller firms
offer attentive client service but lack resources angd staff. The larger firms have strong resources but
do not provide middle-sized clients the attention they deserve. The Bogdeha Group combines the
robust resources of a larger firm with the attentive client service of a smaller one. We are dedicated to
our clients, and our best interests correspond with their own. For example, we met with a §500
million Florida fund thirteen times in person in one year to establish a foundation for meeting its
long-tern investment objectives. We are, furthermore, committed to sexving the middle-market. Our
clients never have to fear our client service deteriotating in light of latge-market opportunities.

Qur investment consulting resources illustrate that hiting a firm committed to client service does not
mean sacrificing institutional resources or expertise. Our dedicated Research Group of five analysts
inclhides three CFA Charterholders, three advanced degree hoiders, and one CPA. Additionally, we

-\ THE
g% BOGDAHN
GROUP



RESPONSES TO THE REQUEST FOR PROPOSAL FOR 'THE CITY OF FOAT LAUDERDALE

have two supporting researchers who have advanced degrees and over 47 years of real estate and
private equity experience, respectively. Our databases, PARis, Morningstar Direct, eVestment
Alliance, and Zephyr, give our team access to the research, attribution analysis, and fundamental
instght into making prudent investment recommendations.

Additionally, The Bogdahn Group starkly contrasts many investment consulting firms that claim to
be independent. We protect our clients through complete independence and a business structure that
prudently avoids conflicts of intetest. Our clients never doubt that we always act in their best inferests
since we never participate in the following:

¢ No soft-dollar compensation

¢  No broker/dealer affiliations

& No pay-to-play

¢ No selling investment products

¢ Mo bank affiliation

¢ No parent companies

¢ No actuaral service affiliations

& No selling investment research

¢ No selling database information .

Our institutional resources and experienced consulting, research, and petformance analytics teams
make The Bogdahn Group amply prepared to meet all the services required in the City of Fort
Lauderdale’s RFI’s scope of services. '

Summatize your organization’s long-term strategv for business development.

The Bogdahn Group’s ptimary focus is to continue to hire experienced, industy respected
consultants and analysts to provide outstanding service to our clients, We are, furthermare,
committed to serving the middle-market. Our clients never have to fear our client service
deteriorating in Hght of large-market opportunities.

What percentage of your annual budget is allocated toward research and development?

The majosity of our budget is, and always will be, allocated towards hiring the best professionals in
the business. Our next largest expense is dedicated toward technology and resources for our
consultants and analysts. We are dedicated to investing in the company and are not in the business of
gathering assets. We want to be the best in our niche, and proactive in our growth.

Proes your organization anticipate any changes in ownership or organizational stracture?

The Bogdahn Group is a 100% employee-owned himited liability company. We have no parent or
affiliated companies. Additionally, we have no economically beneficial relationships with any bank,
broket/dealer, investment manager, insurance company, actuary, or other vendor. We expect no
change in ownership or organizational structure,

Provide wmformation that documents vour firm's qgualifications with respect to its
independence, ability, capacity, skill, financial strength and number of years your firm has
provided fund consuking services to public sector plans,

THE
éf? BOGDAHN
GROUP



RESPONSES TO THE REQUEST FOR PROPOSAL FOR THE CITY OF FORT LAUDERDALE
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11,

The Bogdahn Group brings the experience of consulting over 300 institutional clients, including
more than 180 public funds, across the country. We solely focus on independent investment
consulting and have been providing these services since our founding in 2000. Throughout our firw’s
growth, we have recognized the value of experienced and highly educated professionals and have
built a team of talented consultants, researchers, and analysts. Our seasoned team of 37 professionals
includes 17 consultants who average 17 years of experience, eight CEA® Charterholders, and 17

advanced degree holders.

We have been profitable for the past six years and have experienced sustained revenue growth. Since
we are a privately held firm, we do not publically release our financid records. We would, however,
be more than happy to provide our financial records to your auditor, subject 10 a confidentality

agreement .

Is providing investment advisoty services your sole line of business? If not, describe what
other services your firm provides and show the percentages of yout otganization’s fevenues
attributable 1o the investment advisory service as weil as the other Hines of services.

Yes. The Bogdahn Group has one line of business: investment consulting, We derive 100% of our
revenue through hard-dollat fees for investment consulting services.

We encourage our potential clients to verify this information in our Form ADV, and we have
included a copy of our Form ADV as Exhibit 2.

Are vou registered with the 5.5.C.7

The Bogdahn Group is registered as an investment advisor with the Securities and Exchange
Commission under the Investment Advisoss Act of 1940.

Are you a member of the Association for Investiment Management and Research (AIMR)?

This question is not applicable to the firm itself, however we have efght CEA Charterholders that are
members of the CEA Institute (old AIMR).

Is vour firm registered with the Flozida Secretary of State to do business in the state? Please
provide your registration number,

Yes. Qur registration number is 1000600011719,

Is the firm or any of its principals or employees currently engaged in any litigation with the
SEC, current or former client or employee or any other person or organization refated to your

business activities?
No.

Has the firm been fired, sanctioned or otherwise discipiined by the SEC or any other

regulatory agency?

No. The fitm has never been fired, sanctioned or otherwise disciplined by the SEC or any tegulatory

AgeENCy.

THE
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RESPONSES TO THE REQUEST FOR PROPOSAL FOR THE CITY OF FORT LAUDERDALE

12.

For full disclosure, Troy Brown received an NASD Wells Notice for not completing required on-line
training at Merrill Lynch in 2003 and 2004. He has since completed all necessary on-line training

Has the firm or any of its principals or employees been convicted of any crimes in Florida or
any other State?

No.
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RESPONSES TO THE REQUEST FOR PROPOSAL FOR THE CITY OF FORT LAUDERDALE

“Tab5: Clients and Reférences . - -

o 1. Please provide a summary of yous firm’s total clients and assets vnder investment consulting
advisement. Indicate a breakdown by public funds, cotporate funds, Taft Hartley funds,
[ endowments and otliers. At a minimum, please include:

a. Total number of investment consulting clients
b. Number of chients and assets by category
: c. Fund size of average client
o d. Representative client list

As of 12/31/2011: _ .
O Number of Clients- .~ -

Defined Benefit/Pension Plans 237
T Corporate Plans 11
B Public Plans 186
Taft-Hartley 40
== Defined Contribution Plans 35
== 401(k) Plans *
403(b} Plans *
Foundations/Endowments 26
High Net Worth . 3
Other 19
Total

We ate proud to be a leader in this field, and we have grown to consult over 300 institutional Funds
and $32 billion of assets. We consult approximately §7 billion for local governments, primarily located
in Flotida. With over 180 public plan clients, the services required by the City of Fort Landerdale are
wholly familiar to The Bogdahn Group. Our average retainer client size is $55 million.

Below is a representative client list pertaining to our Florida Public Plins:

‘Florida Public Fund Cliénts.

Alachua County Library District Employees' Pension Tiust Fund

Altamonte Springs General Employees' Retirement Plan
~ Altamonte Springs Long Term Reserves '

Altamonte Springs Operating Reserves

Altamonte Springs Police Officers' Pension Plan

Arcadia Firefighters' & Police Officers' Pension Plan

Auburndale Firefighters' Pension Fund

Auburndale General Employees' Pension Plan

Auburndale Police Officets' Pension Fund

Avon Pask Firefighters' Pension Plan

Avon Park Police Officers' Pension Fund
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Bartow Fire Retirement Trust Fund

Bartow General Employees' Pension Plan
Bartow Police Officers' Retirement Plan

Bellé Glade Genetal Esiployees' Retirement Plan
Belle Glade Public Safety Officers

- Belleair Bluffs Firefighters' Retirement Trust Fund

Belleair Police Officers' Pension Plan

Bonita Springs Fire Control & Rescue District

Bonita Springs Fire Control & Rescue Dst General Employees'
Boynton Beach Firefighters' Retiternent System '
Bradenton Municipal Firefighters' Pension Fund

Brooksville Firefighters' Retirement Plan

Bunnell Firefighters' Retirement Plan _

Casselberry Police Officers’ & Firefighters' Retirement System

_ City of Jacksonville Beach

Cocoa Beach Firefighters' Retirement System

Cocoa Beach Police Officers' Retirement System

Cocod General Employees' Defined Benefit Pension Plan

Coral Gables Police Health Trust Benefit Plan

Coral Gables Retiremnent System

Coral Springs Firefighters' Pension Fund

Coral Sptiﬁgs Police Officers' Pension Fund

Crescent City Firefighters' Retirement Trust Fund

Crescent City Police Officers' Retirement Plan

Crestview General Employees' Retirement Plan

Cr_eétview Police Officers' and Firefighters' Retirement Plan
Deerfield Beach Police Officers' Pension Fund

Delray Beach Police Cf_ﬁcera‘-& Firefighters' Retirement System
Deltona Firefighters' Pension Plan '

Destin Fire Control District Firefighters' Retirement Trust Fund
East Lake Tarpon Special Fire Control District

' Edg_e\ifater Firefighters' Retirtement Plan

Edgewater General Employees’ Retirement Plan

Edgewater Police Officers'

Englewood Fire District Firefighters' Pension Fund

Eustis Fi.teﬂghtérs' Retirement Plan

Fernandina Beach General Employees' Retirement System
Fernandina Beach Police Officers' & Firefightets' Pension Fund
Flagler Beach Firefighters' Retirement Trust Fund

Flagler Beach Police Officers' Pension Plan
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Fort Myers Firefighters'

Fort Myers General Employees'

Fort Walton Beach Firefighters' Pension Trust Fund

Fott Walton Beach General Employees Pension Trust Fund
Fott Walton Beach Police Officers' Pension Tiust Fund
Gulfport Firefighters' Retirement Plan

Gulfport Police Officers' Retitement Plan

Haines City General Employees' Pension

Haines City Municipal Firefighters' Retirement Trust Fund
Hialeah Gardens Police Officess' Pension Trust Fund
Hollywood Firefighters' Retitement System

Holmes Beach Municipal Police Officers' Pension Trust
Homestead Firefighters' Pension Fund

Homestead New Elected Officials & Senior Management Retirement System
Homestead Police Officers' Retirement Plan

Indialantic Police Officers' & Firefighters' Retirement System
Jacksonvﬂle Beach Retirement Systems

Key West General Employees Pension Fund

. Key West Police & Firefighters' Retirement Fund

Kissimmee General Employees' Retirement System
Kissimmee Police Officers’ Retirement System
Kissimmee Utility Authority Employees' Retirernent Plan
Lady Lake Police Officers’ Pension Plan

Lake Alfred General Employees' Retirement System
Lake Alfred Police Officers' Retirement System-

Lake City Firefighters' Pension Fund

Lake City Police Officers' Pension Fund

Lake Wozth Firefighters' Relief & Pension Fund Division 1
Lake Wotth Firefighters' Relief & Pension Fund Division 2
Lake Worth General Employees' Retirement System
Lake Worth Police Officers' Retirement System:

Lake Worth Police Relief & Pension Fund Division 2
Lakeland Employees’ Retirement System

Lakeland Firefighters '

Lakeland Police Officers' Retitement System

Lantana Firefighters' Pension Fund

Latitana Po]iée_ Officers' Retirement System

Leesburg Municipal Police Officers'

Lynn Haven Firefighters' Retirement System

Maitland Police Officers & Firefightess Pension Fund

-
O
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RESPONSES TO THE REQUEST FOR PROPOSAL FOR THE CITY OF FORT LAUDERDALE

Marianna _Fﬁeﬂghtets' Pension Plan

Magdanna Police Cfficers' Pension Plan

Melboutne Beach Police Officers' Retirement Trust Fund
Melbourne Firefighters' Retirement System

Meiboume Genetal Employees' Retirement System
Melbourne Police Officers' Retirement System

Miami Shores Village General Employees' Pension Fund
Miami Shotes Village Police Officers' Pension Fund

Milton Firefighters' '

Monticello Firefighters' Pension Plan

Monticello Police Officers' Pension Plan

Mount Dora Firefighters' Pension Plan

Mount Dora General Employees' Pension Plan

Mount Dora Police Officers’ Pension Plan

Neptun'e Beaﬂl Police Officers' Pension Plan

North Bay Firefighters' Pension Fund

Nozrth Naples Fi_teﬁghteré

North Port Firefighters' Pension Plan

Notth Pott Police Officers'

North River Fire District Firefighters' Retirement Trust Fund
Ocala Firefighters' Retirement Plan

Ocala Treasury Investment Fund

Ocean City Wright Frre Control District

Ocoee General Employees' Pension Plan

Ocoee Police Officers’ & Firefighters' Retitement Trust Fund
Okaloosa Island Fire Control District Firefighters' Retitement Trust Fund
Okeechobeé Municipal Firefighters' Pension Fund 3
Okeechohee Municipal Police Officers' Pension Trust Fund

"Orange County 457(b) Deferred Compcnsaﬁon Plan

Orange Park Firefighters' Pension Trust Fund

Oi‘aﬁge Park Police Officers' Pension Trust Fund

Orlando Utilities Commission

Oviedo Fireﬁghters' Retirement System

Oviedo Police Officers' Retitement System.

Palm Bezch County Firefighters

Palm Beach Gardens Firefighters'

Palm Harbor Special Fire Control & Rescue District Pension Plan

'Palm Springs General Etnployees' Pension Plan

Palm Springs Police Officets' Pension Plan
Palmetto Police Officers' Retirement Fund
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E;; Pensacola Municipal Police Officers' Retirement Trust Fund ©~ .
Perry Firefighters' Retirement System

Perry Police Officers’ Retitement System

Pinellas Park Firefighters' Pension Fund

Pinellas Park General Emplovee's Pension Fund

Pinellas' Patk Police Officers’ Pension Fund

: Port St. Lucie Police Ofﬁcefs' Retirement Fund

= Punta Gorda Firefighters

Punta Gorda General Employees' Pension Fund

Punta Gorda Palice Officers’ Retirement Systemn

Quincy Fireﬁghtei's' & Police Officers' Pension Fund

Riviera Beach Police Pension Fund

Sebring Fi.teﬁghters_' Retirement Plan

Sebring Police Officess’ Retirement Trust Fund

South Miami Police Officers' Retirement Trust Fund

South Pasadena Firefighters' Retiretnent Plan

Soﬁtb"WQIEOn Fire Control District Fireﬁghters‘ Retitement Trust Fund
St. Augustine Firefighters' Pension Fund

3t. Cloud General Etnployees' Retirement System

3t. Cloud Police Officers' and Firefighters' Retirement System
St. Johﬁs River Water Management District

Wboad

St. Pete Beach Firefighters'

St. Pete Beach General Employees'

St. Pete Beach Police Officers'

Starke Firefighters' Retirement System

Statke General Employees' Retirement System
Sweetwater Police Officess' Pension Plan

Tamatac Police

Ternple Terrace Firefighters' Retitement Plan

Temple Terrace Police Officers' Retitement Plan
Tequesta General Employees' Retirement Plan
Tequesta Public Safety Officers' Pension Fund
Titusville General EianO}rces' Pension Fund
Titusville Police Officers' & Firefighters' Pension Plan
Town of Longhboat Kejr General Employees' Retirement System
Utility Board of Key West _
Venice Mumnicipal Firefighters' Pension Trust Fund
Venice Municipal Police Officers' Pension Trust Fund
Vero Beach Firefighters' Pension Plan

Vero Beach Police Officers' Pension Fund
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W

ry

West Manatee Firefighters' Retirement Plan -
West Melboutne Police Officers' Pension Plan
West Palm Beach
West Palin Beach Flreﬁghters Pension Fund
"West Palm Beach General Employees' Restated Defined Benefit Retirement System
Winter Garden General Employees’
Winter Garden Poﬁée_ & Firefighters'
Winter Haven Firefighters' Pension Plan
Winter Haven General Employees' Pension Plan
Winter Haven Police Officers’
Winter Springs General Employees General Plan and Trust

Provide a breakdown of clients gained and lost the past three years, including both fund size
and type. Indicate reasous for any clients lost,

Over the past three years The Bogdahn Group has retained over 9% of our clients. Each of the
accounts listed below sought other consulting relationships. Of the clients listed below, none have

left due to service related issues.

“Clientsdost _
Saddle Creek Corporation
Flotida East Coast Railway & Industries
Office Depot
Tronworkers Locals 549/550

indian Shotes Police

IBEW Local 903

IBEW Local 505

San Antonio Police & Fite Healthcare Fund
Comumercial Metals Company

Frostproof Police

Dania Beach Police and Fire

Included in the list below are clients that were brought to The Bogdahn Group from existing
relationships with new consultants hired by The Bogdahn Group. We have been very cautous to
ensure our client servicing will never be hindered by the amount of assets that we advise.

lﬁcllents Won 11 SRS S
Plumbers & Steamﬁtters Local #166 Ploﬂt Shan:mg Annulty
Plan
Edyth Bush Charitable Foundation Group
Central Florida Presbytery
Mitton Firefighters' Pension Board
Ocala Firefighters' Retirement Plan
United Methodist Children's Home
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Winter Springs Retirement System
: Indialantic Police Officers' and Firefighters' Retirement
n Systetn
University of Central Florida
il Alachula County Library District
Medical Center Barbour 401 (a) and 457 (b) (SARHCA)
Dyer, Riddle, Mills & Precourt
Longboat Key General Employees' Retirement System
: St. Procopius Abbey
West Palm 457
Osceola County 457
Dallas/Fort Worth Airport Authority
Jacksonville Beach Treasury
Catholic Foundation of Central Florida
Stetson University Business School Foundation
Coral Springs Police Officers' Pension Fund
Heat & Frost Insulators Local 127 Pension Fund
b Gas Equipment Company Retirement Plan
Key West Police Officers’ and Firefighters' Pension Fund
Saint Alcuin Montessori School Endowment Fund
LPGA
Brazos River Authority
Asbestos Workers Union Local No. 8 Pension Fund
Bricklayers Local Union No. 8 Pension Fund
Bridge, Structural, Ornamental and Reinforcing Tronworkers
Local #207 _
Cement Masons Local 179 Pension Fund
Cement Masons Local 886/404 Pension Fund
Cleveland Glass & Glazing Industry Pension Fund
Cleveland Longshotemen's Pension Fund
Commission House Drivers and Employess Union Local 400
Welfare and Pension Funds
IBEW Local 306 Annuity Fund
IBEW Local 688 Annuity Fund
IBEW Local 688 H&W Fund
IBEW Local 688 Pension Plan
Ironworkers Local 6 Pension Fund
Ironworkers Local 6 Supplemental Med & Subpay
Mahoning & Trumbull County Insurance Fund
Newspaper and Magazine Dirivers, Chauffeurs and Handlers
Union Local 473 Retirtement Benefit Plan
Ohioc Local No. 1 OPCM Pension Plan
Ohio State Plembers & Pipefitters Health & Welfare Fund
Ohio Valley Plumbers Security Plan
Operative Plasterers and Cement Masons Local 109 Pension

Fund
Operative Plasterers and Cement Masons Profit Sharing

Angauity Plan
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Painting Industry Annuity Fund

Painting Industry Insurance Fund

Pipe Fitters Local Union No 120 Annuity Fund

Pipe Fitters Local Union No 120 Insurance Fund

Pipe Fitters Local Union No 120 Pension Fund
Plumbers & Pipefitters Local No. 94 Retirement Fund
(Canton} _
Plumbers and Pipefitters Local 219 Annuity Fund
Plumbers and Pipefitters Local 219 Pension Fund
Roofers Local 71 Pension Plan

Sheetmetal Workers Local No. 33 Youngstown District
Annuity Fond

Sheetmetal Workers Youngstown District Pension Fund
Teamsters Joint Council No. 41 Severance Fund
Teamsters Local 1164 Health and Welfare

Teamsters Local 1164 Pension Fund (Cleveland Brewery
Workers, Beer Bottlers and Soft Drink Workers)
Teamsters Local 422 Health and Welfare

Teamsters Local 422 Pension Fund

Teamsters Local 436 Pension Fund

Teamsters Local Union No. 73 Pension Fund
Teamsters Local Union No. 73 H&W Fund

Toledo Painters & Allied Trades Pension Plan

Union Construction Wozkers Health Plan

District of Columbia Bar

Leon County Sheriff's Office

Plumbers & Pipefitters Local No 776 Profit Shating Annuity
Plan

Texas County and District Retirement Systemn

Benet Academy

Fox Valley Sheet Metal Health Fund

Pedesnales Electric Cooperative, Inc. Employees Defined
Benefit Retirement Plan

Joplin Policemen's and Firemen's Pension Fund Board
Beaumont Firemen’s Relief & Retirement Fund

Palm Beach County Fire EB Fund

Texas Association of Counties

Garza, Rudy & Theresa

Maitland Police & Fire

Casselberry Operating Funds

IBEW Local 129 Pension

Big Spring Firemen's Relief & Retirement Fund

Root Company

Sheet Metal Local 18 404 Plan

Blue Ridge School

Casselberry Operating Fund

Lakeland 457 & 401(a) Plans

Toho Water District

P
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RESPONSES TO THE REQUEST FOR PROPOSAL FOR THE CITY OF FORT LAUDERDALE

Flotida A&M University Foundation

3. Provide a list of at least five client teferences (primarily municipal or goveriment institutions
of similar size as ours) fot which your firm currently provides evakuation services, including
institution name and approximate value of investment portfolio. Also provide the address,
telephone nmmber, name aud titde of person who may be contacted for teference. Please
obtain prior authorization for us to contact each reference,

The Bogdahn Group advises over 180 local government Flans, many of which have investment
policies similar to those of the City of Fort Launderdale. Five references have been listed below:

City of Lakeland

Full-service investment consulting client
$445 million

Dana Blydenburgh

500 Notth Lake Patker Avenue
Lakeland, Flotida 33801

Phone: (363} 834-8794

University of Central Florida
$218 million

Vanessa Fortier, VI Finance
Millican Hall, Suite 384
Otlando, Florida 32816
Phone: {407) 823-2351

Kissimmee General and Police Pension
Full-setvice investment consulting client
$102 million

Linda Gomez

101 N. Church St

Kissimmee, FL. 34741

Phone: (407) 518-2374

West Palm Beach Firefighters’
Full-service investment consulting client
$133 mullion

Dorrit Miller

Pension Resource Center

c/o WPB Fite Pension

Palm Beach Gardens, FL 33410

Phone: (561) 659-8024

City of Altamonte Springs
Full-service investment consulting client
§130,000,000

Mike DeBord

225 Newburyport Avenue

Altamonte Springs, FL 32701

Phone: (407) 571-8090
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Tab 6: Professional Staff .

1. Please provide a detailed listing of your firm’s professional staff by category incinding
consultants and analysts.

- Number of Professionals

Investment Consultants 17
Senior Consultants 13
Consultants

Investment Research Analysts 5

We have included our organizational chart and firm biographies for all of our professionals as
Exhibit 1.

2. Provide the name(s) and locations of the individuals(s) who will be responsible for this
account if your firm is awarded this contract. Provide a brief biography of each member of
the team, including titles, functions, academnic credentials, professional affiliations, relevant
work expetience, and number of years with your firm and any history of discipline from any
regulatory agency.

~ Client servicing for the City of Fort Lauderdale would be handled out of cur Orlando, Florida
headquarters.

Jon Breth, CFP (Primary Consultant):

&

L3

-]

L]

Leads the City of Fort Lauderdale servicing team
Attends all client meetings

Provides recommendations from The Bogdahn Group
Presents quartesly reports to the Board

First line of contact

Mike Welker, CFA (Supporting Consultant):

]

&

Serves as a sounding board for the Prmary Consultant’s ideas
Attends client meetings with the Primary Consultant

Fills in for the Primary Consultant if necessary

Understands the client’s Plan as well as the Primary Consultant does
Second in line of contact

Joe Bogdahn (Suppotting Consultant):

-]

@

&

&

L]

Serves as a sounding board for the Primary Consultant’s wdess
Attends client meetings with the Primary Consultant

Fills in for the Primary Consultant if necessary

Understands the client’s Plan as well as the Primary Consultant does
Second in line of contact

Jill Lukas, CPA (Performance Analyst):

&

&

Assigned to a City of Fort Lauderdale account
Completely well-versed in the needs of the client

"
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~

s Answers client inquities on performance
¢ Completes custom petformance reports with the consultants
e Monitors Plan for compliance

53 Jonathan Breth, CFP®
: Jon is a Senior Consultant at The Bogdahn Group and works out of our Odando office. His
tesponsibilities include optimizing investment portfolios, conducting investment manager due
diligence reviews, selecting investment managers, developing investment policy guidelines, and
o preparing performance-monitoring reports. Jon brings over 11 years of financial industry expetience
o to the firm. Jon began his career at Consulting Services Group where he served as a Senior
Consultant and Research Analyst. For six years, he has consulted public and private retitement Plans,
as well as endowments, foundations, and family offices. He also developed a substantial background
in investment tesearch working in various analytical research roles. Jon received a BBA aww jande from
Rhodes College and has earned the right to use the CFP® designation. Jon lives in Central Flogida,

Mike Welker, CFA

Mike is the CEQ of The Bogdahn Group and a Managing Partner at the firm. Mike has over 12 years
of experience in the investment management and investment consulting industries. Prior to joining
The Bogdahn Group, he managed and serviced institutiopal accounts for Trusco Capital
Management. Previously, Mike worked for a trading firm on the floor of the New Yotk Stock
Exchange. Mike received a BA in Economics from Rollins College and an MBA in Finance and
Management from the Rollins College Crummer Graduate School of Business. He earned the night to
use the Chartered Financial Analyst designation and is 2 member of the CFA Institute. Mike serves
on the board of ditectors of the Downtown Orlando YMCA, the Fellowship of Christian Athletes,
and the Rollins College Alumni Athletic Board. Mike fives in Orlande.

Joe Bogdahn

Joe is the Fimm Principal and a Managing Partner at The Bogdahn Group. Joe has extensive
investment consulting experience and has long advocated greater transpatency in the investment
consulting industry. Prior to founding The Bogdahn Group, he was an Executive Vice President at
the Flotida Data Bank Group. Joe has been a strong advocate of fixed fee institutional investment
consulting services, and he published a white paper ouflining problems in the investment consulting
industry long before an SEC investigation brought such issues national attention. Joe’s expertise,
moreover, has been sought by the New York Times, the Miami Herald, FundFire, and Forbes. Joe
and Mike are proud to have accepted the Small Business Industry Award from the Winter Haven
Area Chamber of Commerce. Joe received a2 BBA in Business and Economics from the University of
Mississippi, where he served as Student Body President. He also received his Certified Investment
Management Analyst designation from the IMCA program at the Wharton School of the University
of Pennsylvania. Joe has served his local community as an Elder of Fist Presbyterian Church,
President of the Rotary Club, and Board President of the Boys & Gids Club. He lives in Winter

Haven, Flotida.

Jill Lukas, CPA

Jill is a member of our Petrformance Analytics Team. She has worked as a professional performance
analyst for seven years, and she has extensive experience compiling, verifying, and designing
customized teports for some of The Bogdahn Group’s largest defined contribution Plans. Jill is a
Certified Public Accountant and received a BB from Lakeland College.

3. If more than one pereon will be assigned responsibility for the account, how will the
responsibility be allocated among these individuals?
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Please refer to Question 2 above.

How many clicnt accounts are assigned to each of the persons named above? What is the
range in asset values of those client accounts? What is the maximum and average number of

acconnts assigned to each professional?

Our consultants have on average 17 clients. Jon Breth, the Jead consultant on this account, cugrently
has eight clients ranging from $15 miltion to $250 million, Prior to working at The Bogdahn Group,
Jon was responsible for clients north of $600 million. Due to the sewicing requitements of different
accounts, there is no set limit on the number of clients a consultant can assist. We make sure that our
client service is never compromised, and have shown a history of hiring professionals in anticipation

of growth.

Summarize the average annual turnover in your firm cumulative over the last 3 years
measured as departuses divided by the total number of employees. Describe the tarnover of
ley professional personnel during the past 3 years and provide 2 brief explanation of each.
Describe the plans in place to ensure that any changes in consulting staff are effected with a
minimum of distuption to the services provided.

The average annual turnover as described above is below five percent. As we have grown, not only
have we been able to retain talented professionals, but we've also been able to attract talent from
some of our larger’ competitors; we have hired experts away from Hewitt, Mercer, SEI, DiMeo
Schneider, Watson Wyatt, Townsend, Courtland Partners and ST Capital.

Over the past three years the following individuals have left to pursue othet options:

Year

3 Pr.c:ife'ss.'ion'al's' Name
Herb Whitehouse 2010
Darlene Malaney 2010
Dennis Lott 2010
Broocke Wilson 2011
Alexander Kallebo 2011

Comment on how your firm attracts and retains motivated qualified professionals. What are
vour firms’ continuing education requirements for its professionals?

Our compensation- attangement attracts and retains talented industry professionals. We pay
investment consultants a competitive base salary plus an incentive bonus comresponding to client
retention and firm growth. With our strong client retention, our lead consultants earn well above the
industry average. Our researchers and analysts are paid a competitive base salary and have to
opportunity to receive a bonus based on performance.

The Bogdahn Group holds semi-annual, firm-wide meetings to educate consultants and analysts of
industey updates and business changes. We also sponsor consultants 2nd analysts attendance at
industry conferences and offer a program that encourages and reimburses professionals for pursuing
professional designations such s CFA, CIPM, and CAIA.
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ing Services

Describe your firm’s philosophy and approach to development of asset allocation sirategies
including methodology used for asset allocation modeling considering linkage to liabilities
and funding, application of major variables (tisk tolerance, etc.), and how frequently and
under what conditions asset allocation should be changed.

The Bogdahn Group conducts comprehensive asset allocation studics, and we work closely with the
Trustees to develop a study tailored to 2 Fund’s unique investment objectives and spending policies.

1. Deformmine Assumptions: We first define reasonable assutnptions that focus the asset allocation
study on asset classes that ate suitable for 2 Fund’s portfolio. We select these asset classes using
our own investment philosophy, input from the Trustees, and current portfolio allocations.
Qur asset class return and risk (standard deviation) assumptions come from two sousces:
historical data and forward-looking asset class assumptions provided by .P. Morgan. Our
databases provide a data set that teflects real-world observations rather than an assumed
normal distribution of returns, Qur forward-looking asset class assumptions are vetted
predictions provided by economists and sector analysts at a major bank. Since all asset class
assumptions are subject to error, The Bogdahn Group does not rely solely on their predictive
abilities but uses them as a tool as part of our more complete framework. We, additionally,
incorporate a Plan’s benefit disbursement projections and contribution levels.

to

Compuiter Modeling: We run a variety of range-based mean-vatiance optimization scenatos.
These tests allow us to determine an appropuiate asset class mix along an efficient frontier that
matches the Board’s desired risk/return profile. We also run Monte Carlo simulations that test
thovsands of instances to determine the likelthood of a given asset allocation meeting the
Fund’s investment objectives. These Monte Catlo simnlations can incorporate a varety of
spending policies, portfolio expenses, and contribution expectations.

3. Onalitative Overlay: As a firm, we believe that computer models help us understand financial
matkets but often do not show the whole picture. After finding an appropriate asset allocation
using a computer model, we take into account qualitative factors such as limited liquidity,
investment manager costs, investment policy compliance, and transparency.

4. Research Report Parmnfation: Our final step is presenting our asset allocation study findings to
the Board. Your consultant will work with our Research Group to compile a clear,
understandable client deliverable that not only fully explains our recomimendations bur also
helps simplify the Board’s decision-making process.

Consultants recommend changing a client’s asset allocation on a case by case basis. We review the
asset allocation every quarter during our quarterly presentation with the Board. These reviews may
also occur in conjunction with a study on Plan objectives or spending policies. If asset values remain
relatively constant, we normally recommend performing an asset allocation study once every two
yvears. If the asset value grows or diminishes significantly, we tecommend reviewing the asset
allocation immediately following this event.

Asset allocation policies should be appropriate for the long-term, and short-term changes to the
market environment must not induce asset allocation policy changes. We design asset allocation
policies with baseline benchmarks and ranges. This aliows managers and the Board to take advantage
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of different asset classes without making wholesale changes to an asset allocation policy. This
approach takes advantage of a prudently flexible asset allocation policy while also preserving Fund

discipline.
What type of software do you use to model liabilities? Is this proprietary or other software?

Using projected cash flows developed by the Plan’s actuary, we conduet Monte Catlo Simulations
that estimate the likelihood of different asset allocation fulfilling the Plan’s Jong-term investment
objectives. If appropriate, we can also conduct 2 search for an investment manager specializing in
liability driven investing who can produce a comprehensive asset liability study.

How many asset/Hability studies has your organization performed in the last three years?
‘The review process begins agreeing on three primary objectives:

1. Level of acceptable funding volatility.
2. Degree of minimization or elimination of the funding deficit desired.
3. Determination of the desired level of conitibutions from investments.

This analysis requires input from the Plan’s actuary that clearly defines the term structure of each
liability, Expressed in terms of interest rate sisk, dollar duration of the liability term structure
identifies key interest rate sensitivities. These characteristics are a primary consideration in
determining the degree of liability hedging and manner in which an LDI overlay strategy might be
deployed. With the initial objectives established, The Bogdahn Group leads the client to the most

suitable strategies that deliver the approptiate level of LDI for the Plan.

Conceptual LDI strategies utilized in order of degree are as follows:

e
>

The Bogdahn Group does not produce an asset/liability study itself but works with investment
managers who specialize in liability driven investing. These firms will produce the asset/liability study.

4. Does your Firm maintain one or more universe(s) databases of investment managers?
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The Bogdahn Group uses Zephyr StyleADVISOR, Morningstar Direct, eVestment Alliance, and an
internal database. Investment Metrics PARis, our performance analytics database, is also used for

investment manager research.
What type of softwate do you use to view asseis and their allocation?

We currently use Allocation ADVISOR, a software that is included in our subscription to Zephyr
StyleADVISOR. AllocationADVISOR is Zephyt’s compsehensive asset allocation, optimization, and
portfolio simulation software. This sophisticated application allows us to use historical data, our own
capital matket assumptions, or use the advanced Black-Litterman module to incorporate out own
absolute or relative market views for each asset class. It gives us the power to construct portfolios
that give our clients the maximum amount of retutn for the lowest level of sk while taking into
account your specific allocation constraints. The program will then produce an interactive efficient
frontier curve based on our parameters, allowing us to easily compare portfolios or identify shirts in
the curve as we add assets ot introduce various constraints.
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Tab 7: Investment Consulting Services

Investment Committee Education -

1.

What resountces (i.e., human resources, internal research, conferences or seminars, industry
information, etc.) will your firm draw upon to provide our Investment Committee ot City
Commission with board education?

Your consultants are available to speak ot teach at special meetings, workshops, and educational
seminars. Our officers and key employees are also regular speakers at local, state, and national
conferences. As a result of our commitment to Trustee education, we can tailor educational programs
to a client’s specific needs. Our educational programs can cover fiduciary governance, portfolio
diversification, and risk/reward characteristics, among many other topics. These and other tailored
programs come at no additional cost, and we can conduct these seminars for large groups or
individual Trustees.

In addition to providing education through formal seminars or special meetings, The Bogdahn Group
provides a quarterly market commentary in all our performance presentation reports which covers the
performance of the broad domestic and international markets, and explains the factors impacting
market returns. We also provide special release research repotts and formal reviews describing new
asset classes and unique investment opportunities.

How often will these resources be available?

We conduct educational sessions as part of our regular meetings and special meetings at the request
of the board. '
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1.

Tab 7: Investment Cansulting Services
Investment Manager Searches and Monitoring

Describe your firm’s experience and capabilities in conducting searches for investment

managers.

Research Group

Out Research Group begins our manager research and vetting process, They are researching and

analyzing new investment opportunities for our clients. Upon discovering a potentially suitable asset

manager, they begin a comprehensive due diligence process that examines 2 manager’s quantitative

and qualitative characteristics. One a manager passes the due diligence process, the Research Group
presents the manager to the Investment Committee.

Investment Committee

The Investment Committee provides an additional layer of due diligence to all our manager
recommendations and establishes a fitm-wide recommendations. It includes our President, Director
of Consulting, and three other voting members with diverse backgrounds. The Investment
Commirtee must approve all manager recommendations. This gives our clients confidence that our
recommendations represent the shared recommendations of the firm.

Consultant :

Your Primary Consultant and Supperting Consultant are responsible for identifying potentisl
manager recommendations for your Plan and presenting them to the Board. They work closely with
the Research Group and the Investment Committee to identify those managers who best fit your
unique need. Additionally, they integrate Ttustee education into their meeting and ensure that all
Trustee completely understand all their investment decisions,

Timeframe
"T'he amount of time to conduct a manager search ot research a new investment varies. Fot traditional

asset classes, such as large cap growth, a search could be completed rapidly. For alternative asset
classes and searches including emerging managers, they may take a longer time.

Describe in detail the process vou will use to cenduet manager searches for our plan.
Our manager search process is thorough, repeatable, and transparent.

1. Initial Screens: We first filter managers through preliminary screens that check for baseline
statistical qualities and appropriate style. Our research analysts distill the soundest strategies
according to our databases’ extensive qualitative and quantitative data. We rely on data from
proprietary and purchased manager databases, including eVestment Alliance, Morningstar Direct,

and Zephyr Style Advisor.

2. Due Diligenee Process: Once a manager has passed the initial screening process, we then begin our

comprehensive due diligence process. We customize our due diligence questionnaire to each
asset class. This process fills in a quantitative framework with qualitative tratts. We have always
met with z manager before we recommend that manager to a client.

3. Tnvesiment Commitiee Approval: Qur Investment Committee must approve all managers before they

are recommended to a client. This additional level of vetting allows us to leverage our deep well
of expetience and to maintain the quality of all our recommendations.
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; 4. Research Report Formmlation: Once the Research Group has a selection of approved managers, they
°E prepare a comprehensive research presentation along with the lead consultant. The lead
consultant then presents a recomtmendation of four or five managers to the Board. The
consultant will fully explain the advantages and disadvantages of each while allowing the Trustees
to voice their input. The Trustees often select a handful of manegess to iaterview in petson and
then make their selection.

Our process ensures that ovr clients only review appropriate managers for their objectives. Our
clients can be confident that we recommend managess only after 2 comprehensive process that -
incorporates our deep tesearch capabilities, our broad experience, and the Board’s own sentiment.

We have provided a sample manager search as Exhibit 5.

3. Desctibe your manager search database, including the number of managers it contains, the
source of information, the process of manager inclusion and under what citcumstances a
manager would be removed.

The Bogdahn Group employs some of the most robust and deep databases available to investment
consultants, Our distinct advantage is that our clients receive always receive transparent,
comprehensive, and repeatable manager searches. This protects out clients from conflicts of interest
and finds them prudent managers suited for their investment objectives. Most impottantly, we neither
sell our internal database nor do managers pay to be included in our databases.

InvestmentMetrics FARis

PARis provides a comprehensive link between our performance analytics and research systems. In
addition to having access to all our applicable benchmarks, peer groups, and manager performance
feeds, PARis allows our reseatchets to compile custom database that can incorporate this quantitative
data and the qualitative data we gather from managers, such as strategy commentary and analyst
expectations. Additionally, PARis allows our researches to design and automatically produce tatfored
research reports for our consulrants,

eVestment Alliance

eVestment Alliance is one of the largest institutional investment manager databases. We can access
2,500 quantitative and qualitative data fields on 18,125 investment managers. It provides an excellent
first look at the entire institutional investment manager spectrum. [t details strategy performance,
quantitative characteristics, assets under management, fee structures, strategy narratives, and portfolio
holdings. eVestment Alliance also provides customized manager reports and side-by-side manager
comparisons.

Zephyr StyleADVISOR

StyleADVISOR is the industry standard in performance and style analysis software. 1t includes the
most advanced mathematical models and uses a proprietary Dynamic Exponential Weighting that is
designed to ptovide more sensitivity in detecting manager style changes. For the creation of a unique
style benchmark, StyleADVISOR includes three advanced style analysis models in addition to Bill
Sharpe’s classic reruras-based style analysis model. StyleADVISOR includes data on mutual funds,
ETFs, separately managed accounts, hedge funds and over 50,000 indices. StyleADVISOR also
seamlessly integrates the data from our other database subscriptions such as Morningstar and
eVestment Alliance. This collection of data allows us to construct detailed analysis of a vadety of
investment strategies for the benefit of our clients.
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o3 Morningstar Direct
oE Morningstar Direct is a comprehensive online manager research platform that complements the

capabilities of our other databases. The Mormingstar database coatains over 350,000 investment
1 offerings, including 131,000 open-end funds, 14,000 closed-end funds, 9,300 separate accounts, 8,200
o hedge funds, and 3,500 ETFs. Through Morningstar, we gain access to the Morningstar database that
includes comprehensive qualitative and quantitative data. We use these data to supplement our
petformance reports and research process as well as vet our own findings against those of other

EXPCJIS.

Proptietary Internal Database
We maintain a proptietary internal database with information compiled from our meetings with

managers that the eVestment, Morningstar, or Zephyr databases may not hold. Our internal database
contains numerous traditional and alternative strategies. We rely on this database to increase the
breadth of our manager searches to include emerging traditional and alternative strategies. We verify
the information we receive for onr internal databases through our purchased manager databases and
investment manpager interviews. Most importantly, we neither sell our internal database to third
partes nor do managers pay to be included in our internal database.

4. Please desctibe the citcumstances under which you would reconnend terminating an
investment manager.

We monitor all funds in a portfolio for adherence to the following 14 compliance points.

'Quantltatsve l\/leasu : _ _ . _
Four (4) consecutive quarters of relatlve under—performance versus the benchmark
Three {3) year trailing return below the top 40th percentile within the appropriate peer group.
Three (3) year trailing return less than the benchmark.
Three {3) year downside volatility greater than the index (greater than 100),
as measured by down market capture ratio.
: “Five. (S)'year trai‘liﬁg return below top 40th percentile within the appropriate peer group.
Five (S) year trailing return less than the benchmark.

Five (5) year downside volatility greater than the index (greater than 100), :
. as measured by down, market capture ratlo _

: Qualltatlve Measurement

Style drift from mandate. .
Manager turnover or Senior Portfolio Managers leaving the company.
‘Investment process change. Willingness to change index or bogey frequently.
Compliance issues with policy statement.

SEC Investigation.

Significant asset flows into or out of the company.
Outflows of 50% of AUM or inflows of 100% of AUM.

Merger or sale of firm.
Fee increase.
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Key personnel stdp servicing the account without proper notification.
Loss of Board confidence.

When we recommend a terminating a manager, it comes after closely monitoting the manager vsing 2
clear, understandable, and repeatable process. In each of our compeehensive quartedy reports, we
provide checklists monitor adhetence 1o 14 points of compliance detsled above.

Three violations put the manager on “watch” status and present the Board three options.

1. Monitot closely but no change. Review every quarter until issues ate resolved or manager is
terminated.

2. Introduce alternative managers in specific style to show the Board compatative risk/return
profiles. Reduces transiton timeline if termination is necessaty.

3. Tetmination and manager search. ‘

if the manager violates any five of these individual guidelines, we may recommend manager
tertmination to the Board. :

Please provide the most recent petformance of all the managers your firm has recommended
over the last two years. The performance shounld be measured against the applicable
benchmark over petiods of 1, 3 and 5 vears ending December 31, 2009,

We have recommended several managers over the past two years tailored to specific client needs and
market conditions. While historical relative performance is important in our analysis, it is our job o
recommend mangers we anticipate outperforming going forward.

If selected for a finals presentation, we will be able to disclose the names of the managers and
strategies listed above. '

During the past 24 months, what number of investment management firms have you
recommended for termination?

The Reseatch Group has tecommended the termination of ten managers over the past 24 months on
a Firmwide basis. Several more managers have been terminated on a client by client basis.

Describe your philosophy and process for conducting prior due diligence when condacting a

manget search.

Our Research Group identifies potential investment managers using our robust database resources
and investment industry network. Below we describe our process for reviewing new investment

NAnAagers,

1. Preliminary Questions: The first step in our due diligence process is ensuring that potential
managers meet certain preliminary critera, which include a few of the minimum requitements
established by most Plan attorneys. All managers must satisfactorily answer seven questions:

¢ Will you acknowledge, in writing, your role as a delegated fiduciary to the Plan?
¢ Will you accept legal venue in the client’s state and county?
¢ Do you have errors and omissions insurance?
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¢ ITas your firm, or have any of your employees, been involved in an SEC investment related
litigation or sanction?

¢ Does the strategy have 2 three-vear track record with the same key managers?

¢ What struciures do you offer for the strategy, and what are the minimum investment
requirements (i.e. separate account, commingled, mutual fund, limited partnership)?

¢ Do you affirm trades?

2. Due Diligence Questionnaire: After the Research Group finds the preliminary answers satisfactory,
we will send our due diligence questionnaite. The due diligence questionnaire focuses on the
investment management team, the research process, the manager’s ownership structure and legal
standing, and the investrnent sirategy. The Research Group reviews the manager and initiates a
detailed analysis. Qur questionnaire underlies our manager evaluation process and enables us to
prepaze adeptly for a manager meeting or a conference call. :

3. Manager Interview: After receiving the completed due diligence questionnaire, the Research Group
or a consultant interviews the strategy’s key decision makers. This allows the interviewer to
crosscheck the information provided in the due diligence questionnaire and understand the firm’s
qualitative underpinnings. Once the interview is completed, the Research Group compiles an
internal research report for our Investment Committee.

4, Investment Committes Revien: The Investment Committee reviews the Research Group’s analysis
and recommendation. In short, they determine whether the strategy is suitable for our clients.
The Research Group then notifies the investment manager of the [nvestment Committee’s

decision.

Do you conduct on-site visits of investment managers that are in your database? How many?
How often?

The Bogdahn Group conducts on-site manager visits as part of new manager and ongoing due
diligence. In 2011, we conducted over 12 on-site meetings, particularly for those managers facing
termination ot seeking approval. We believe that on-site due diligence visits ate appropriate under a
number of circumstances. Before recommending a managet to our clients, a due diligence visit must
occur. We also conduct due diligence visits when a2 manager has not met multiple performance

criteria.

Desctibe the process of monitoting the activities of the various managers. How often do you
perform this assessment? How do vou assess that the manager is maintaining consistency

with their mandated style?

Using the Morningstar Ditect database and Thomson Analytics, we can identify the specific holdings
and sector weightings of a given manager. This allows us to identify a manager’s style, monitor
managers for style drift, and choose appropriate benchmarks. Morningstar Direct and Thomson
Analytics give our Research Group powerful style identification and tracking capabilities.

We also compate 2 manager’s fundamental characteristics to an index representing a certain style. We
can examine the historical portfolio sector allocations, the historical average market capitalization,
and the manager’s fundamental characteristics. These findings are in addition to the manager’s
detailed report on the percentage of the portfolio invested in the cestain market capitalization bands.
For an equity portfolio, we examine average market cap, average price-to-earnings ratio, average
price-to-book ratio, and dividend yield. For example, if a manager employs a latge cap growth
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+

11.

strategy, then the portfolio’s characteristics should be similar to a large cap growth index (e.g. Russell
1000 Growth Index). The additional portfolio information obtained from a manager enables us to
develop a complete picture of the strategy’s style over time.

Our consultants and Research Group closely monitor manager style consistency. We do not believe
that monitoring style consistency at regular intervals in prudent. We rather constantly look for the
telltale signs of style drift and then conduct more in-depth studies before more difficult issues

develop.

What qualitative factors do you evaluate when researching investment management firms?
How does your firm identify qualitative problems at these organizations? How do you vetify
investment managet information such as perforinance history?

Please refer to the Qualitative Measurements in the chart from Question 4 above.

These metrics are teviewed on a quarterly basis through calls with investment managers and on an
annual basis when reviewing their Due Diligence Questionnaire. We verify the information we
receive for our internal databases through our purchased manager databases and investment manager

interviews.

How is historical performance used in your evaluation of invesiment managers? How do you
verify investment manager information and their compliance with AIMR performance

reporting standards?

Although historical performance is reviewed and verified, it is only one of several factors that we use
to determine our stance on an investment manager and whether we feel that will be able to
outperform the benchmark and their peers going formard. The following lists are by no means
exhaustive but should provide a general overview of the topics that our comprehensive due diligence

Process COvers.

Qualitative Evaluation Topics
¢ Style Consistency
e Managet Experience and Qualifications
»  Strategy Durability over Multiple Market Cycles
¢ Institutional Operation and Compliance Best Practices
o Client Servicing Quality
s Legal Issues
¢ Key Personnel Additions/Departures

Quantitative Evaluation Topics
e Historical Returns
¢  Standard deviation
s Stratepy AUM
¢ Firm AUM
¢ Fee Structure
¢ Active Share
¢ Skewness
e Kurtosis
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12.

i3

4.

15,

e Downside deviation _

¢ Drawdowns {depth, width, time-to-recovery, max drawdown)
= Downmarket Capture

e Sharpe Ratio

¢  Treynor Ratio

e Informaton Ratio

¢ Omega

o Capital Inflows

¢ Capital Outflows

¢ GICS Sector Attribution

e  GICS Market Capitalization Aftribution
s Leverage (if applicable)

The Research Group confirms GIPS compliance as one of the initial criteria for a manger to meet
before we will consider further due diligence.

What process do vou use to classifv 2 manager’s style for inciusion in your database?

We also maintain a proptietary internal database with information compiled from our meetings with
managers that the eVestment, Morningstar, or Zephyr databases may not hold. Presently, it contains
over 500 strategies in various asset classes. Our internal database contains numerous traditional and
alternative strategies. We rely on this database to increase the breadth of our manager searches to
include emerging traditional and alternative strategies. We verify the information we receive for our
internal databases through our putchased manager databases and investment manager inferviews.
Morningstar Direct and Thomson Analytics give our Research Group powerful style identification
and tracking capabilities. Using these systems, we can identify the specific holdings and sector
weightings of a given manager. This allows us to identify a manager’s style, monitor managers for
style drift, and choose appropriate benchmarks.

Does your fitm chatge ditect or indirect fees for investment managers to be included in your
database orin any manager searches that you conduct on behalf of your cHents?

We neither sell our internal database to third parties nor do managers pay to be included in our
purchased databases.

Does your finm rteceive any compensation, directly or indirectly, from investment
management firms for any reason? If so, what is the sousce of the compensation and how do
vou prevent conflicts of interest as a result of the relationship?

No.

Please provide a specific example of a2 pro-active investment proposal fo an Investment
Commitiee and the outcome of this suggestion,

In addition to a strategic asset allocation, we also tecommend opportunistic mandates that take
advantage of market conditions. Our team’s approach to the Term Asset Backed Secwrities Loan
Facility (“TALF™) demonstrates our resources to discover, research, and implement a novel
institutional investment opportunity. TALF was a unique fixed income oppottunity that the US
Federal Reserve designed to help alleviate the credit shortage during the liquidity crisis of 2008. Our
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first mover advantage allowed our clients to participate in the spread tightening of Asset-Backed
Secutities (“ABS”) and to expedence strong positive returns. Our clients who implemented this
investment have seen teturns exceeding 40% for 9 months within the fixed income allocations.
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Tab 7: Investment. Consultmg Ser\nces

Investment Policy

1. Please describe bow your firm develops investment objectives, investment policy, and
guidelines, in comphiance with Florida Statutes 218.415 .

Our first step in any relationship is reviewing existing policy to develop 2 customized and prudent
investment policy statement. We follow a three-step process that addresses portfolio needs,
educational requirements, and implements a solid investment policy statement.

1. We begin the process by reviewing all relevant Plan documentation including the current
investment policy statement. This step allows the consultant to become an expert on the
portfolio prior to making recommendations. Qur key concerns at this step include:

¢ Statutory and legal requirements
o Portfolio liquidity requitements
e Portfolio time horizon

¢ Investment return objectives

e Risk tolerance

= 2. We then take steps to understand the sentiment of the Board, educate the Board of felevant
investment policy topics, and discuss potential changes to their current policies. We take our time
to make sure that the Board completely understands all our proposed changes and
recommendations. In our discussions, we focus on the following topics:

o  Fiduciary responsibilities

«  Portfolio construction

e Asset class selection and appropriateness

e Rebalancing

#  Prohibited investments

#  (Governance and monitoting

s  Board and consultant sentiment

3. OQur final step is drafting the revised (or new) investment policy statement along with designing a
customized strategic asset allocation and rebalancing policy. We also write addenda that describe
the Board’s specific expectations and monitoring criteria for each investment manager. Once the
investment policy statement is drafted, we submit it to the Board for approval.

2

Describe how your firm monitors investment managers’ compliance with policy, objectives
and guidelines and the process for continvally reviewing investment policy, asset allocation
and portfolio structure,

We stringently monitor investment managers for compliance with the investment policy statement.
The following chart illustrates our 14 points of compliance, which can be clearly communicated on a
checklist in our quarterly performance reports.

'_*;:M_anajge'r‘ Mo'n-itdr_'ifﬁg'C'r'i'_t'é'r'i'aj

Quantltatlve I\/Ieasurements e . P I
Four (4) consecutive quarters of reiatlve under-performance Versus the benchmark
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Three (3) year trailing return below the top 40th percentile within the appropriate peer group.
Three (3) year trailing return less than'the benchmark. ' '
Three (3) year downside volatility greater than the index (greater than 100),
as measured by down market capture ratio. o
' Five {S) year trailing retu'rn below tap 40th pefcentile within the appropriate peer group.
Five {5) year trailing return less than the benchmark. _
Five {5) year downside volatility greater than the index (greater than 100),
as measured by down market capture ratio. . o o
: 'Qualitaf'ivé'Méé&.@iétﬁénﬁ. B

Style drift from mandate. _

Manager turnover or Senior Portfolio Managers leaving the company.
Investment process change. Willingness to change index or bogey frequently.
Compliance issues with policy statement.

SEC Investigation. S

Significant asset flows into or out of the company.
Outflows of 50% of AUM or inflows of 100% of AUM.

Merger or-sale of firm.

Fee increase.

Key personnel stop servicing the account without proper notification.
Loss of Board confidence. :

Describe your development of investment portfolio struciure and strategy, including multiple
managers and active versus passive management. :

Out method for analyzing an iovestment portfolio’s structure and its managers falls along both
quantitative and qualitative lines. As described above, we use a tigorous, objective, and repeatable
asset allocation process that relies upon time-tested mathematical models. We do not, however,
blindly follow the model’s tecommendations. Outr consultants work with the Boatd, the Plan
attorney, and Plan actuary to understand the tisk/return profile of a Plan as well as its investment
constraints. They then overlay this information over an asset allocation model to pick appropriate
investable asset classes and develop these choices into a diversified portfolio. Futther conversations
with the Board and the Plan atiorney help our consultants identify and incorporate investment
managers with prudent strategies, approptiate investment vehicles, and complementary strategies.

The Bogdahn Group believes that over the long-term active management can add value. There are
significant opportunities for active management to succeed in more inefficient spaces, such as small
cap domestic equity or emerging market equity. 1n accordance with the scope of work in the RQU,
we are fully capable of researching and incorporating index funds in a portfolio that also includes
active managers.

Diescribe the process that would he used for review and assessment of existing investment
policies, guidclines, asset aliocation and investment petformance of the Fund.

Our first step in any new relationship is teviewing existing policy. A thorough policy analysis
examines Fund objectives in light of performance expectations and measurement standards. We will
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begin by teviewing this policy with the Board at our first meeting, If we determine that the existing
policies are not ideal, we will discuss alternative solutions. We will then present the amendments to
the Board at a special meeting.

In our initial meetings, we will discuss the Board’s willingness and ability to assume risk. We will
devise strategies to balance the Fund’s risks and objectives, and then fully explain our strategy’s
qualitative and quantitative foundations. These meetings capture the Boatd’s perspective and allow us
to more effectively implement the Board’s objectives into the Investment Policy Statement.

Clearly, institutional policies must be structured to meet a Fund’s objectives and liquidity needs. The *
primary determinant of performance is the percentage allocation to various asset classes, and our
objective is to educate the Board regarding three critical areas;

1. Fund Objectives: How to aptly balance multiple investment objectives.
Asset Classes: How to understand asset class composition and interaction, and how to select

an approptiate asset class mix.
3. Portfolic Allocation: How to design portfolio allocations according to Fund objectives,

inctease portfolio return, and reduce portfolio dsk and volatlity.

In this process, our ‘simplifying your investment & fiduciary decisions’ mantea is critical. The Board
must fully understand the ramifications of implementing any investment strategy. The eventual
outcome must be a policy which best balances the Fund’s objectives and liabilities. Our process
provides the tools for the Trustees to become more involved, to make informed decisions, and to feel

confident in their decisions.

What does your firm consider to be the mest critical issoe regarding a public investment
policy?

Every investment policy statement should cover the following topics at a minimunn:

¢ Fiduciary duties

¢  (General Plan objectives

s Investment manager responsibilitics

¢  Dlan risk/return profile

e Plin timeftame

#  Asget allocation with targets and ranges

s Target indices and universes for each asset class

¢  Target indices and universes for each investment manager

@ Rebalancing policies

¢ Mutual fund, commingled fund and separate account policies

+  Performance evaluation policies

¢  Fourteen compliance points for investment managers and other vendors
¢  Investment policy statement review and amendment procedures
¢  Manager addendums as necessary

6. What is your finn's philosophy regarding the proper role of the consultant i the

development of an investment policy and manger gnidelines for a public plan¥
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The Bogdahn Group's investinent philosophy focuses on where an investment consultant can make
the greatest impact. Understandably, we focus our human capital and technological resousces to these
ends,

1. Stategic asset allocation: Over the long-run, asset allocation will have a substantial impact on the
returns that any institutional portfolio achieves. For each of our clients, we develop prudent asset
allocations that create a divessified portfolio potsed to weather multiple market environments
and provide a reasonable expectation of meeting long-term iavestment objectives.

£

Opportunistic tactical asset affocation: Although our focus is on strategic asset allocation, we believe
that significant market inefficiencies develop periodically, and we help our clients take advantage
of these opportunities. Qur researchers and consultants are regularly interviewing investment
managers and speaking with industry professionals to identify and implement tactical allocation
opportunities for our clients.

3. Active management: Out belief that markets are inefficient extends to our sentiment on active
management. Over the long-term skilled investment managers should be able to outperform the
market on a risk-adjusted basis. Our Research Group is dedicated to finding investment
managers and investment strategies that are prudent, institutionally appropriate, and have the
potential to add alpha to a portfolio. The Bogdahn Group is capable of finding active
management strategies that complement one another both in 2n asset class’s allocation and in the
portfolio as a whole.
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Tab 7: investment Consuilting Services

Performurice Measurerent and Evaluation

1.

Describe in detail your performance measurement system and philosophy behind it. Is your
system proptietary or did youn obtain it from an outside source?

Our performance measurement database systems is provided by Investment Metrics PARis, a fully-
integrated, turn-key investment analytics platform that delivers performance measurement, risk
attribution and streamlined, customized, and presentation-quality reports. Through PARis we can
compate Plan portfolio results through multiple methods including benchmarks, attzibution analysis,
peet groups, and Plan Sponsor peer group compatisons. A sampling of the available statistics include
Return, Standard Deviation, Sharpe Ratio, Information Ratio, and Up/Down Capture Ratios to name
a few. Tn addition, we can provide holdings based attribution and can compare your Plan’s portiolio
to similar institutional investoss. Additionally, we customize our monthly and quarterly performance
repotts to suit our clients’ needs.

The differentiating factor of our performance measurement systems ate their comprehensive
capabilities. These capabilities give us the ability to analyze and report results in much greater detail.
Our systems provide significant customization allowirig us to tailor our analysis to the client’s needs.
Through our systems, we have access to over three thousand benchmarks, two thousand peet groups,
and fifteen hundred investment plans for comparative purposes. The expansive size makes the
rankings more meaningful and accurate.

Do vou purchase universe data ot do you mainrain your own? If purchased, from whom?

The Bogdahn Group uses Zephyr StyleADVISOR, Morningstar Direct, éVestment Alliance, and an
intetnal database. Investment Metrics PARis, our performance analytics database, is alse used for
investment manager reseatch,

Please specify and describe the universes you have available, how often they are updated,
their sources (i.e., manager information, federal filings, calculation from bank statements,
ete.), the type of accounts they contain, the number of portfolios, and the size tange of the
portfolios they contain,

eVestment Alliance, MorningStar Direct, and PARIs ate tobust software subscriptions that allow us
to compare your Plan and managers to the most appropiate benchmarks. These three firms are
leaders in the industry and each provide peer groups and peer evaluation tools. Their manager
universe comparisons are national and provide the most comprehensive source of investment
management products. We also use investment style benchmarks from InvestWorks, Standard &

Poor’s, Russell, MSCI and Barclays,

In addition to investment product peer group universes, PARis provides access to customized
benchmarks and Plan Sponsor peer group universes, which are actual Plan returns from across the
country. We have the ability to customize these Plan Sponsor peer groups by Plan type and asset size
to provide the most meaningful comparisons.

Please refer to Tab 7, Question 3 for a detailed description of our datsbases.

Describe the types of analysis included in a typical performance evaluation report. To what
extent can petformance reports be customized?

Tk
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Our comprehensive repotts are completely customizable to the Board’s needs. The following is a
sample of our performance reporting capabilities:

¢ Economic analysis

¢  Total Fund composition

s Asset class composition

¢ Total Fund calendar year and trailing performance

¢ Asset class calendar year and trailing performance

o Manager calendar year and trailing performance

e Fund universe calendar year and trailing percentile raokings
«  Manager sector and matket capitalization attribution

s Custom benchmark rankings _
¢ Cumulative Fund, asset class, and manager performance
e Historical asset class analysis

e  Risk/return scatterplots

Comprehensive quarterly reports ate produced approximately three weeks after a quarter’s end.
Monthly “flash” reports are produced approximately one week after & month’s end.

We have included 2 monthly “flash” report a comprehensive quarterly repozt as Exhibit 4.

What risk analysis tools will your firm use to help ovr plan maintain an overali desirable risk
level to remain within the City's Investment policy?

Risk control is central to consulting, manager evaluation, and performance measutement processes.
g= g £

We believe that standard deviation represents only one area of investment risk and that quantitative

factors often play a too dominant role in assessing a manager’s dsk. In addition to assessing

quantitative tisk measuremnents, we consider operational procedures, tegulatory history, compliance

procedures, style consistency, manager experience, and many other qualitative factors.

Philosophy on Risk
» Risk extends beyond systemic market risk (standard deviation of index returns).
¢ Other types of risk such as manager risk, litigation risk, liquidity risk, interest rate risk, and
default risk must be recognized and mitigated.
¢ Risk mitigation is essential to each of our services: investment policy development, asset
allocation development, manager research, and performance analysts.
¢ The client must understand both qualitative and quantitative risk factors.

How frequently are client seports generated? Flow soon after the end of the reporting period
are these reports distributed? Are these reporis availahle through Internet access? Does your
standard report format include an executive summary? Do you have the ability to customize
reports for your clients? Will you provide a .pdf version of yout repott?

Comprehensive quartedy reports are produced approximately three weeks after a quarter’s end.
Monthly “flash™ reports are produced approximately one week after a month’s end. We also offer
online access to out reports. Our clients can receive reports through encrypted messages or through

"‘\ THE
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an online portal PARis PRISM, which links to our performance analytics database. PRISM can readily
and securely deliver all performance-related documents to our clients.

Our comprehensive reports are completely customizable to the Board’s needs and can be provided in
a .pdf version. '

What asset categories are tracked in your performance measwement system? How many
investment managers are included within each asset caregory? How many years of
pesformance data ate on the system? What universe is used fot peer group compasisons?

Qur databases include neady all investable asset classes and those we consider appropxiate for
institutional investors. Our Research Group has researched and helped implement investment
strategies in a wide range of asset classes including:

¢ All Cap Value

e Lage Cap Growth & Value

e Mid Cap Growth & Value

e Small Cap Growth & Value

¢ Domestic Fixed Income

¢  Domestic High Yield

e International Developed

s International Emerging

e  Real Estate (Cote and Value Added Private, as well as REITS)
¢  Hedge Fund of Funds

&  Timber

¢ Commodities

s TIPS/CIPS

& Private Equity

¢ Diversified Fixed Income (Global Bonds, High Yield, and EMD)
¢  Managed Futures

As stated previously, our investment manager databases hold tens of thousands of investment
managers that comprise the majority of investable institutional investment products.

Describe how a new client would transition to vour setvices and sewp fees, if any.

We believe that a Fund needs to get on the right track as soon as possible, and we begin with a
detailed transition to The Bogdahn Group’s consulting services. The following timeline details the
steps we take to help a Fund lay the groundwork for meeting its long-term investment objectives.
Once the groundwork is established, your consulting team will continue to help the Board monitor,
evaluate, and improve the Fund.

Time Frame for Step 1-3: Tmmediate — Behind the scenes work preparing for first meeting with
Board

Step 1:
We thank you for selecting our firm.

THE
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Step 2:
Notification and requests
e Send Board’s administrative staff sample notification letters for the custodian, investment
managers, and the actuary to coordinate information flow to usas the new consultant.
&  Send Board sample termination letter for former consultant.

e  Provide Board’s administrative staff with a list of items needed to proceed with account.

Step 3:
Initia] Review
e  Review actuadal valuation to understand cash flow requirements and cutrent earnings
assumptions.
®  Review current Investment Policy Statement and prepare discussion document, ensuting
investment program aligns with assumptions.
®  Prepare asset allocation study to review with board.
e Prepare preliminary comparative overview on current investment managers.

e  Egtablish institntional commission recapture programs/best execution for the Board.

Step 4:
First meeting with the Board
e  Detailed Investnent Policy Statement review
e  Determine objectives of the portfolio
¢ Quiline portfolio constraints
¢  Determine capital market expectations
e Match portfolio objectives with the capital matket expectations
s Review asset allocation
s  Review current investment manager lineup

Time Frame for Step 4: As eatly as one week after notification of hite. The time frame is determined
by the Board.

Step 5:
¢  File new Investment Policy Statement with appropriate service providers.
®  Prepare list of investment manager candidates to implement asset allocation adjustments, if
necessaty, and list of cutrent manager issues.

Time Frame for Step 5: Five weeks following the first Board meeting,

Throughout this entire transition process, thete is minimal wotk necessary from the staff and Board.
The staff helps us gather information from the previous consultant and current service professionals,
and helps us inform your service providess that The Bogdahn Group is your new consuitant, We are

confident the transition will be seamless.

When the performance of an investinent manager is not what is expected by your client, what
additional steps would you follow in monitoring that managers’ petformance?

Qur performance analysts begin compiling client reports as soon as performance data is released by
managers and custodians, and they check each figure by hand to ensure that our reports deliver the
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utmost accuracy. If they discover a discrepancy, the manager and custodian are contacted to reconcile
the data. This allows us to produce accutate reports and helps your managers and provider keep more
accurate performance data. The data are then entered into PARis, our comprehensive, turn-key

performance analytics software that produces customized performance reports uniquely suited to a
needs.

client’s
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Tab 7: Investment Consulting Services

Research Capabilities

1. What internal research capabilities and resources does your organization have to obtain
information and assist in decision-making?

Our Research Group is a collection of professionals with diverse backgrounds and perspectives. Rob
Litile, CFA, CPA, leads our Research Group. Four dedicated research analysts and two asset class
: specialists support Rob on due diligence and research efforts. The Research Group’s responsibilities
= include conducting investment manager searches, conferring with investment managers, performing
investment analysis, conducting asset allocation studies, and tesearching new investment strategies,

Out Research Group is 100% dedicated to research and is osganized sccording to specialties.

o Rob Little, CFA, CPA — core equity, growth equity, alternative investments.

»  Julie Baker, CFA — growth equity, international equity, and alternative investments.

¢ John Thinnes, CFA, CAIA — value equity, international equity, and alternative investments,
& Jim Mooney - fixed income.

o Chip Wooten — cote equity and growth equity.

Two asset class specialists also assist the Research Group in vetting real estate and private equity

strategies.

Peter Brown is 2 real estate specialist with over 17 years of experience in real estate investment firms,
such as Investors Diversified Realty, Courtland Partners, Townsend, and Developers Diversified
Realty. He has provided real estate consulting services to pension Funds holding over $10 billion in
real estate investments. Peter received a BA in Economics from the University of Michigan and an
MBA from the University of Chicago.

Richard Holbein is also a private equity specialist who brings over 30 years of private equity
consulting expedence. Richard received 2 BS in Physics from Vanderbilt University and an MBA in
Finance cum laude from the American University.

2. How does your fitm gam knowledge pertaining to the relevant products and technology in
the public industry, and maintain an ongoing understanding of global market environments?

The Research Group is 100% dedicated to the study of the global market environment and
identifying emerging investment opportunities. They stay abreast through constant conversations
with managers, industry conferences, and subscriptions to several financial publications, We ate also
very involved with FPPTA and have vast resources to keep us informed on up-to-date changes within

the public fund space.

3. How many individuals in vour firm are dedicated to sesearch, what are their responsibilities,
and where are they located?

We have five full time dedicated Research Analysts assisted by two asset class specialists. Our
dedicated Research Group is located in our Oslando, FT. headquarters.
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Rob Little, CFA, CPA ~ Director of Research & Partner

Rob is the Director of Research and a Partner at The Bogdahn Group. His responsibilities include
leading and developing the Research Group, contributing to firm-wide invesiment policy decisions,
and sustaining manager relationship. He also researches fixed income, US growth equity, and US core
equity. Pdor to joining The Bogdahn Group, Rob was a consultant with a regional investment
consulting firm. [lis responsibilities included asset allocation studies, investment manager searches,
investinent managet performance reports, and client servicing, Previously, he worked for Deloitte &
Touche, LLP, as a systems consultant and for the North Carolina Banking Commission as 2 bank
examiner. Rob received a BA in Econormics from the University of Noxth Carolina at Chapel Hill and
an MSA from the University of Florida. He is a licensed Certified Public Accountant in the State of
Florida and has earned the right to use the Chartered Financial Analyst designation, He is also a
memmber of the CFA Society of Orlando. Rob lives in the Greater Orlando area,

Jutie Baker, CFA — Research Analyst
Julie is a Research Analyst at The Bogdahn Group. Her responsibilities include evaluating alternative
assets, US growth equity, and non-US equity. Pror to joining The Bogdahn Group, Julie was the
Director of Public Securities at the University of Florida Investment Carporation (UFICO), and she
oversaw long-only global equity and fixed income portfolios. She also assisted the Director of
Hedged Strategies with long/short equity portfolios. Pror to UFICO, she was as an investment
) consultant for Hewitt, consulting twelve institutional clients ranging from §75 million to $2 billion in
® assets. Julie received a BS in Wildlife Ecology from the University of Florida and an MBA in Finance
from Kennesaw State University. Julie has also earned the right to use the Chartered Financial Analyst
designation. She lives in the Greater Orlando area.

Tala Chin — Research Associate

Tala 1s a Research Associate at The Bogdahn Group. She works with the Research Group to compile,
verify, and design customized research reports and educational materials. Prior to joining the
Research Group, Tala worked for two years as a Performance Analyst. She eamned a BEA from
Stetson with a concentration in Finance and a minor in Business Law. She is currently studying for
her MBA at the University of Central Florida.

Jim Mooney— Research Analyst

Jim Mooney is a Research Analyst at The Bogdahn Group. He is responsible for performing
comprehensive due diligence on fixed income investments. Prior to joining The Bogdahn Group, Jim
was the Research Director — Traditional Investments at Consulting Services Group. He brings over
20 years of investments and finance experience and received a BBA from the University of Memphis.
Jim lives in the Greater Orlando Azea,

John Thinnes, CFA, CAIA - Research Analyst

John Thinnes is a Research Analyst at The Bogdabn Group. He is responsible for performing
comprehensive due diligence on US value equity, non-US equity, and alternative investments. Joha
received a BS in Economics from Rollins College and an MBA with a concentration in Finance and
Entrepreneurship from the Rollins College Crummer Graduate School of Business. John has earned
the right to use the CFA designation. He is also a CALA (“Chartered Alternative Investment
Analyst”) Charterholder. John lives in the Orlando Area

Peter Brown — Real Estate Specialist

Peter Brown is a real estate specialist with over 17 years of experience in real estate investment firms,
such as Investors Diversified Realty, Courtland Partners, Townsend, and Developers Diversified
Realty. He has provided real estate consulting services to pension Funds holding over $10 hillion in
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real estate investments. Peter received 2 B2 in Economics from the University of Michigan and an
MBA from the University of Chicago.

Richard Holbein ~— Private Investments Specialist

Richard Holbein is also a piivate equity specialist who brings over 30 years of private investiments
consulting experience that includes private equity, private debt, and master limited partnerships.
Richard received a BS in Physics from Vanderbilt University and an MBA in Finance oo fawde from
the American University.

=== 4. Describe your firms' manager tesearch, evaiuation and search capabilities in both the
ttaditional marketable secutities markets as well as your capabilitics in less traditional,
alternative assets aress, e.g. marketable alternative assets, hedge funds, and ptivate, non-~
marketable equity funds such as real estate, private equiry, ventute capital, etc,

QOus manager search process is thorough, repeatable, and transparent. For each asset class, we have
customized screening and review processes, but all managers must be found appropriate for
instirutional investors.

1. Initial Sereens. We first filter managers through preliminary screens that check for baseline
statistical qualities and appropuiate style. Our research analysts distill the soundest strategies
according to our databases’ extensive qualitative and quantitative data. We rely on data from

. proprietary and purchased manager databases, including cVestment Alliance, Morningstar
Direct, and Zephyr Style Advisor.

2. Due Difigence Process: Once a manager has passed the initial screening process, we then begin
our comprehensive due diligence process. We customize our due diligence questionnaire to
each asset class. This process fills in a quantitative framework with qualitative traits. We have
atways met with a manager before we recommend that manager to 2 client.

3. Investment Commitiee Approvat Our Investment Committee must approve all managers before
they are recommended to a client. This additional level of vetting allows us to leverage our
deep well of experience and to maintain the guality of all our recommendations.

4. Research Report Formulation: Once the Research Group has a selection of approved managers,
they prepare a comprehensive research presentation along with the lead consultant. The lead
consultant then presents a recommendation of four or five managess to the Board. The
consultant will fully explain the advantages and disadvanteges of each while allowing the
Trustees to voice their input. The Trustees often select a handful of managers to interview in
petson and then make their selection.

Our process ensures that our clients only review appropriate managess for their objectives. Our
clients can be confident that we recommend managers only after a comprehensive process that
incorpotates our deep research capabilities, our broad experience, and the Board’s own sentiment.

The Bogdahn Group offers a unique perspective on alternative investments, and our competitive
advantage comes from our collective experience with alternative asset classes. Julie Baker, CFA,
brings hedged strategies due diligence experience to The Bogdahn Group. While at the University of
Florda Investment Corporation, which oversees the University of Florida’s muiti-billion dollar
endowment, she vetted hedged strategies, in particular long/short equity. Our Research group also
includes John Thinnes who has earned the Cestified Alternative Investment Analyst designation.
Peter Brown is a consultant and real estate specialist with over 17 years of experience in real estate
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investment firms, such as Investors Diversified Realty, Courtnd Partners, Townsend, and
Developers Diversified Realty. Peter has provided real estate consulting services to pension Funds
holding over $10 billion in real estate investments. Richard Holbein is also a private equity specialist
who beings over 30 years of private equity consulting experience.

What do you do to stay current with the Florida public sector laws?

The Bogdahn Group consults institutional investors across the country and has a particular expertise
in advising Florida municipalities. As regular consultants, speakers, and educators in this arena for
over ten years, we are amply qualified to inform the City on current laws and regulations governing
the Fund and any possible changes.
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Tab 8: Other

Please desciibe any investment consulting services that you can provide that have not been
covered in previous sections. Discuss associated fees, if any.

Our ali-inclusive fee includes afl services offered by our firm. We have highlighted some of these
services below:

 All-Inclusive Services

Investment Polit:\} Dué]_opment _ L _
Investment Policy Statement development / review / maintenance
Asset allocation consulting

_Efficient frontier modeling and optimization
' aéger’Res_éér'Ch _ L '
Comprehensive manager searches
Alternative investment searches

 Style analysis o .
Fee negotiation with investment managers and custodians
_Oh-'g'o_ing:-MonitOr'i%g: and-Trustee Education. - .
Comprehensive quarterly performance reports
Monthly flash reports

Meéting attendance as reguested

Trustee educational sessions

Fee audits '

Travel / out-of-pocket expenses

There will be no additional fees. Our proposed fee 15 for a full service relationship. We do not
provide unbundled or 4 /z carfe pricing options because such arrangements can lead to
counterproductive investment decisions. These atrangements often cause Trustees to withhold
decision making (e.g. manager searches, asset allocation studies, etc.) because of the cost. We attempt
to avoid such conflicts by using all inclusive fees. Our proposed fee also includes travel expenses.

Important Note: Should the Board be displeased with our service for any reason during the first year
of our engagement, The Bogdahn Group would refund in full all fees collected.

Does your firm have insurance coverage for errors ot omission of at least §5 million, or
general Hahility ingsurance of at least $1 million? Will you provide certificates if your firin ig

hired and annually thereafter?

Yes. We have included our Certificate of Insurance as Exhibit 3.
What periodic publications do you distribute ro your clients? How frequently?

In addition to providing education through formal seminars or special meetings, The Bogdahn Group
provides a quarterly market commentary in all our performance presentation reports which covers the
performance of the broad domestic and international markets, and explains the factors impacting
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market returns. We also provide special release research reports and formal reviews describing new
asset classes and unique investment opportunities.
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" Tab 9: Attachments

1. Attach 2 sample quarterly report to the Proposal.

We have included a monthly “flash” report and a comprehensive quastetly seport as Exhibit 4.

2. Arctach your standard contract.
A sample contract is included as Exhibit 6.
3. Arach yout most tecent ADV Form, ParcIL

The fizm’s Form ADV is included as Exhibit 2.
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* Tab 10: Business Licehsés. .

Evidence that your firm and/or persons performing the work are licensed to do business in the
State of Florida,

Our business license 15 attached as Exhibit 7,
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“Tab 11: Evidence :'pf-In'éurah'ce S

Certificate of Insurance showing coverage, fotms, limits. Actual insurance certificates will be
required from recommended contractor, priot to award.

We have included our Certificate of Insurance as Exhibit 3
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JONATHAN D. BRETH, CFP®
SENIOR CONSULTANT

PROFESSIONAL EXPERIENCE
The Bogdahn Group — 2011 to Present
Senior Consultant
s Consults high-profile municipal, endowment, and foundation clients
¢ Advises clients on optnmzmg investment portfolios, conducting investment manager due
diligence review, selecting investment managers, developing investment - policies, and

B understanding performﬁnce moriitoring reports

o
e

Consulting Setvices Group, LLC — 2000 to 2011

Senior Consultant
o Consulted client bases consisting of public pension Plans, healthcare pension Plans,

foundations, endowments, and family offices
o Client portfolios ranged from $10.million to $600 million in 1nvestable assets

o Setviced a book of 10 to 20 clients

iy

1
Ak

Client Service
¢ Provided performance repotts and p01tfol10 recommendations on manager hires and

terminations, asset allocation, portfolio rebalancing, and new asset class implementation

¢ Carried out custodial searches for pension Plans, foundations, and individuals

» Designed investment policy statements

¢ DPerformed manager searches across the investment universe including private placement hedge
funds, hedge fund of funds, private equity, and commodities.

Research
e Conducted on-site manager visits throughout the United States and Far East

¢ Setved on CSG’s Research Advisory Board since 2007

EDUCATION
Rhodes College, BA — 2000
¢ Bachelot of Arts in Business Administration, cwn lande

¢ Rhodes Scholarship Award

Licenses and Certifications
¢ Certified Financial Planner™
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2 MICHAEL WELKER, CFA
MANAGING PARTNER & PRESIDENT

PROFESSIONAL EXPERIENCE

The Bogdahn Group — 2003 to Present

Managing Partner and Senior Investment Consultant
Trusco Capital Management — 2001 to 2003

Pottfolio Manager — Managed & serviced institutional accounts
‘ The Griswold Company — Graduate School Work Program
- Juniot Equity Analyst

Merrill Lynch & Co. — 2000
Associate — De'signed asset allocation models for individual clients

Central Florida Innovation Corporation/ MILCOM - 1999
Business Analyst — Developed business plans and market studies

EDUCATION
Rollins College, BA — 1999
¢ Degree in Economics
- ® 4-Year Scholatship for Men’s Basketball
Rollins College Crummer Graduate School of Business, MBA ~ 2001

¢ Concentration in Finance
¢ Vice-President, EAMBA Class of 2001
o Dean’s List Spring & Fall 2000

Fatned Chartered Financial Analyst Designation Fall of 2004

BUSINESS AFFILIATIONS
¢ Dartner, Welker Resources, LLC
(Real estate partnership)
¢ Partner, Park Partners, LLC
(Real estate partnership)

CIVIC AFFILIATIONS .
¢ Rollins College Alumni Athletic Board Member — 2003 to Present
¢ Central Florida Society of Financial Analysts Member — 2004 to Present
¢ Downtown Orlando YMCA Board of Ditectors — 2004 to Present
o  Alpha Tau Omega Advisory Board Member — 2003 to Present
» Member, First Presbytettan Chusrch of Orlando — 2006 to Present

PERSONAL
¢  Married to Kristen McCabe; Daughter — Kindell, Sons — Benton & Bobby
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JOSEPH BOGDAHN
PRINCIPAL

PROFESSIONAL EXPERIENCE
IMS & The Bogdahn Group — 1996 to Present
Principal
Florida Data Bank Group — 1986 to 1996
Executive Vice-President
Sun First National Bank of Polk County (now SunTrust) — 1984 to 1986
Management Training Program to Assistant Branch Manager

EDUCATION
University of Mississippi, BBA — 1984
* President, Associated Student Body
*  Vice-President, Inter Fraternity Council
¢ President, Alpha Tau Omega Fraternity, Delta Psi Chapter

BUSINESS AFFILIATIONS

¢ Director, Vice-President and Partnet, The 6/10 Corporation
(Real estate pattnership — development and property management)
Partoer, FDB Storage Partners, Led.
(Real estate partnership)
Partner, Park Partners, LLC.
(Real estate partnership)
¢ Director and Partner, Doculex, Inc.
(Software fitm serving the electronic discovery and imaging industry)
¢ Director and Partner, Florida Data Bank of Tallahassee, Inc.
(Tallahassee’s largest commercial records storage business)

CIVIC AFFILIATIONS

¢ Member, Rotary Club of Winter Haven — 1985 to Present
Past president, Paul Harris Fellow
¢ Board of Directors, Citrus Center Boys & Gitls Club 1992 to Pmsent
Past Board president, 1997-1999
* Boy Scouts of America regional council volunteer
e Member, Board of Directors, Main Street Winter Haven — 2000 to Present

* Member, First Presbyterian Church
Past service as Deacon and Elder, Personnel & Administration Chair and Vice President of

Board of Trustees

PERSONAL

¢ EHagle Scout / Order of the Arrow, Boy Scouts of America Troop 501
e Married to Heather Schemmer; Daughter — Isabella, Sons — Garrison & Miles
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CONSULTING AND MANAGEMENT TEAM

Joseph Bogdahn _
Firm Principal & Managing Partner

Member of the Executive Commuttee

Oversees strategic growth of the firm

BBA Business/FEconomics — University of Mississtppi
15 years in the investment community

Mike Welker
Firm President & Managing Pattner

Member of the Executive Committee
Member of the Investment Commuttee
Oversees firm’s consulting process
BA Economics - Rollins College
MBA Finance — Rollins College

13 years in the investment community

Steve Gordon
Director of Retirement Solutions

Oversees Firm’s Defined Contribution and Qualified Plan Business
Former Market Leader at Mercet for Southeast and Mid Atlantic Regions

BS Finance — University of South Florida

*
e ABA Employee Benefits Graduate Trust — Northwestern University
o MBA — Rollins College
o 22 vyears in the retitement and investment community
Rob Little, CFA, CPA

Director of Research & Partner

Facilitates Manager Seatches and Due Diligence Process
Asset Allocation Modeling and Investment Policy Reviews
BA Economics — University of Notth Carolina

MA Accounting — University of Florida

13 years in the investment community
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Dave West, CFA
Senior Consultant & Partner

e Chairman of the Investment Committee

® Asset Allocation Specialist

Farned Chartered Financial Analyst designation in 1994
e BBA Finance — Stetson University

24 years in the investment community

Richard Spurgeon, CFA
Chief Compliance Officer
e BA in Political Science — Okalahoma State University
¢ Masters in International Management — Thunderbird School of Global Management
e Member of CFA Institute
e 31 years in investment community

Bryan Bakardjiev, CFA

Chief Operating Officer
e BS Finance — Univetsity of Central Florida
e MBA — University of Central Florida
e 10 years in the investment community

Troy Brown, CFA
Director of Consulting & Senior Consultant

e BBA, magna cum lande — University of Wisconsin

e Member, Jacksonville Financial Analyst Society

e Associate Member, Florida Public Pension Trustees Association
® 23 years in the investment community

Dick Boggs
Senior Consultant
e BS & MS Chemical Engineering — Purdue University
¢ MBA in Finance — University of Chicago
o Completed all coursewotk/exams for PhD Finance — University of Chicago
o 32 years in the investment community
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Mike Bostler
Midwest Region President & Senior Consultant

Member Investment Committee
Former Trader of Financial Futures for Tactical Asset Allocation Firm

MS — Elmhurst College
23 years in the mvestment community

John Mellinger
Senior Consultant

Firm’s Defined Conttibution Specialist
BS — Marquette University
22 years in the investment community

Richard Holbein
Senior Consultant

BS Physics — Vanderbilt University
MBA Finance, cum lande — American University
Completed Investment Management Program of the Stanford University School of

Business
Former investment consultant for Continental Aitlines and Martin Marietta

Corporation
30 plus yeats in the investment community

Peter Brown
Consultant & Real Estate Specialist

Manager Searches and Performance Due Diligence
BA Economics — University of Michigan

MBA Finance — University of Chicago

18 years in the investment community

Dan Johnson
Consultant

BS Business Marketing — University of Florida
MBA ~ University of North Florida
8 Years in the investment community
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Tim Nash

Senior Consultant
e BS Finance — Stetson University
e MBA Finance — Rollins College Crummer Graduate School of Business
o Former Director of Public Fund Clients at national investment firm

o 17 yeats in the investment community

Brian King

Senior Consultant
e BS Business Management and Finance — Youngstown State University
o Former Partner of D.A. Hudson & Associates

e 21 years in the investment community

Jack Evatt, II
Consultant
o BS Harmon College of Business — University of Central Missouri

e Master of Science in Finance — University of Houston
e Former portfolio manager in Ptivate Wealth Management for SunTrust

¢ 11 years in the investment community

Ron Partain

Senior Consultant
¢ BA Business Administration — University of Memphis
¢ Former Senior Consultant at Consulting Services Group
e 19 years in the investment community

Jonathan Breth
Senior Consuitant
¢ BA Business Administration, e laude — Rhodes College

e Former Senior Consultant at Consulting Services Group
¢ 12 years in the investment community

Jacob Peacock
Qualified Plan Consultant
¢ BBA — University of Notth Carolina, Chapel Hill
e MBA — University of North Carolina, Chapel Hill
e 9 years in the retirement and investment community
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David Ray
Internal Consultant

¢ BBA —Delta State University

o Former Manager of Institutional Operations at Consulting Services Group
e 11 years in the investment community

e 15 years in the financial community
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PERFORMANCE & RESEARCH TEAMS

John Rodak, CIPM
Director of Performance Analytics

e BA — Cleveland State University

Donna Sullivan
Senior Performance Analyst

¢ Transactional Auditing
¢ AA —DPolk State College

Albert Sauerland
Performance Analyst

o MBA — Cleveland State University
¢ BSBA - Robert Morris College

Tala Chin
Performance Analyst

¢ BBA — Stetson University

Misha Bell

Performance Analyst
¢ BBA — University of Central Flotida
e MBA — University of Central Florida

Lauren Cappello
Performance Analyst

¢ BA —Rollins College
e MPH - University of Illinois at Chicago

Julie Baker, CFA
Research Analyst
e BS — Univetsity of Florida
¢ MBA — Kennesaw State University

Jim Mooney
Research Analyst
e BBA — University of Memphis
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John Thinnes, CFA, CAIA
Research Analyst

e BA —Rollins College

s MBA — Rollins College

Chip Wooten
Research Analyst

o BS - University of Central Florida
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ADMINISTRATION & REPORTING TEAM

Heather Bogdahn

Payroll & Budgeting
o Oversees firm accounting
¢ BS — University of Miami

: Jill Lukas, CPA
w Controller & Petformance Analyst

¢ Oversees daily accounting functions
¢ Performance Reconciliation -
¢ BBA — Lakeland College

Patrick Brown ‘
Business Development Associate

¢ Designs and constructs matketing products
s BA — University of Notre Dame

Carolee Baldwin
Administration

Melinda Hartsell
Administration
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FORM ADV OMB: 3235-0049

UNIFORM APPLICATION FOR INVESTMENT ADVISER REGISTRATION
IARD/CRD Number: 111964

Rev. 11/2011

WARNING: Complete this form truthfully. False statements or omissions may result in denial of your

application, revocation of your registration, or criminal prosecution. You must keep this
form updated by filing periodic amendments. See Form ADV General Instruction 4.

Item 1 Identifying Information

Res
you.

ponses to this Item teil us who you are, where you are doing business, and how we can contact

A,

Your full legal name (if you are a sole proprietor, your last, first, and middle names):
BOGDAHN CONSULTING, LLC.

Name under which you primarily conduct your advisory business, if different from Item 1.A.:

THE BOGDAHMN GROUP

List on Section 1.B. of Schedule D any additional names under which you conduct your advisory
business.

If this filing is reporting a change in your legal name (Item 1.A.) or primary business name (Item
1.B.), enter the new name and specify whether the name change is of
[ your legal name or {™ your primary business name:

(1) If you are registered with the SEC as an investment adviser, your SEC file number: 802~
58223
(2) If you report to the SEC as an exempt reporting adviser, your SEC file number:

If you have a number ("CRD Number") assigned by the FINRA's CRD system or by the IARD
system, your CRD number: 111964

If your firm does not have a CRD number, skip this Item 1.E. Do not provide the CRD number of
one of your officers, employees, or affiliates.

Principal Office and Place of Business
{1)Address (do not use a P.O, Box):

Number and Street 1: Number and Street 2:
4901 VINELAND ROAD SUITE 600
City: State: Country: ZIP+4/Postal Code:
ORLANDO 32811
Florida UNITED STATES

If this address is a private residence, check this box: ™

List on Section 1.F. of Schedule D any office, other than your principal office and place of
business, at which you conduct investment advisory business. If you are applying for
registration, or are registered, with one or more state securities authorities, you must list all
of your offices in the state or states to which you are applying for registration or with whom

adviserinfo.sec.aov/(S(3azfvikimzv3hiiclak2dooiapd/content/viewformi. . fiapd_AdvAllPages.aspx...
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you are registered. If you are applying for SEC registration, if you are registered only with the
SEC, or if you are reporting to the SEC as an exempt reporting adviser, list the largest five
offices in terms of numbers of employees.

(2)Days of week that you normally conduct business at your principal office and place of
business:
IsMonday - Friday ¢ Other:

Normal business hours at this location:
8:00 AM TOQ 5:00 PM

(3)Telephone number at this location:
863-293-8289

(4)Facsimile number at this location:
863-292-8717

Mailing address, if different from your principal office and place of business address:

Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:

If this address is a private residence, check this box: =

If you are a sole proprietor, state your full residence address, if different from'your principal
office and place of business address In Item 1.F.:
Number and Street 1: Number and Street 2.
City: State: Country: ZIP+4/Postal Code:
Yes No

Do you have one or more websites?

If "ves," ist ali website addresses on Section 1.1. of Schedule D, If a website address serves as
a portal through which to access other information you have published on the web, you may list
the portal without listing addresses for all of the other information, Some advisers may need to

list more than one portal address. Do not provide individual electronic mail (e-mail) addresses in
response to this Item.

Provide the name and contact information of your Chief Compliance Officer: If you are an exempt

reporting adviser, you must provide the contact information for your Chief Compliance Officer, if -

you have one. If not, you must complete Ttem 1.K. below.

Name; Other titles, if‘any:

Telephone number: Facsimile number:

Number and Street 1. Number and Street 2:

City: State: Country: ZIP+4/Postal Code:

Electronic mail (e-mail) address, if Chief Compliance Officer has one:

Additional Regulatory Contact Person: If a person other than the Chief Compliance Officer is
authorized to receive information and respond to questions about this Form ADV, you may
provide that information here,

Name: Titles:

Telephone number: Facsimile: number:

adviserinfo.sec.gov/(S(3qzfylkri mzv3hf3cigk2dgo))iapd/content/viewiorm/.. fiapd_AdvAllPages.aspx...
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Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:

Electronic mail (e-mall) address, if contact person has one:
Yes No

L. Do you maintain some or all of the books and records you are required to keep under
Section 204 of the Advisers Act, or similar state law, somewhere other than your

principal office and place of business?

If "yes," complete Section 1.L. of Schedule D.

M. Are you registered with a foreign financial regulatory authority?

Answer "no" if you are not registered with a foreign financial regulatory authority, even if you
have an affiliate that is registered with a foreign financial regulatory authority. If "yes,"
complete Section 1.M, of Schedule D.
: _ Yes No
N. Are you a public reporting company under Sections 12 or 15(d) of the Securities
Exchange Act of 19347
If "yes," provide your CIK number (Central Index Key number that the SEC assigns to each public
reporting company}:
Yes No

0. Did you have $1 billion or more in assets on the last day of your most recent fiscal year?

P. Provide your Legal Entity Identifier if you have one:

A legal entity identifier is a unigue number that companies use to identify each other in the
financial marketplace. In the first half of 2011, the legal entity identifier standard was still in
development. You may not have a legal entity identifier.

Ttem 2 SEC Registration/ Reporting

Responses to this Item help us (and you) determine whether you are eligible to register with the
SEC. Complete this Item 2.A, only if you are applying for SEC registration or submitting an annua/

updating amendment to your SEC registration.

A. To register (or remain registered) with the SEC, you must check at least one of the Items 2.A.
(1) through 2.A.(12), below. If you are submitting an annual updating amendment to your SEC
registration and you are no longer eligible to register with the SEC, check Item 2.A,(13). Part 1A
Instruction 2 provides information to help you determine whether you may affirmatively respond

to each of these items.
You (the adviser):

F (1) are a large advisory firm that either:

(a) has regulatory assets under management of $100 million (in U.S. dollars) or
more, or

(b) has regulatory assets under management of $90 million (in U.S. dollars) or
more at the time of filing its most recent annual updating amendment and is

registered with the SEC;

adviserinfo.sec.gov/(S (3qziylkrimzv3hiaclgk2dgo)Yiapd/contentiviewformy. . .fiapd_AdvAllPages.aspx...
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[ (2) are a mid-sized advisory firm that has regulatory assets under management of

$25 million (in U.S. dollars) or more but less than $100 million (in U.S. dollars) and
you are either:

(a) not required to be registered as an adviser with the state securities authority
: of the state where you maintain your principal office and place of business, or

(b) not subject to examination by the state securities authority of the state
where you maintain your principal office and place of business;

Click HERE for a list of states in which an investment adviser, if registered,
would not be subject to examination by the state securities authority.

= - (3) have your principal office and place of business in Wyoming (which does not
regulate advisers);

(4) have your principal office and place of business outside the United States;

(5) are an investment adviser (or sub-adviser) to an investment company
registered under the Investment Company Act of 1940;

I
r~
I

(6) are an investment adviser to a company which has elected to be a business
development company pursuant to section 54 of the Investment Company Act
of 1940 and has not withdrawn the election, and you have at least $25 million of
regulatory assets under management;

(7) are a pension consultant with respect to assets of plans having an aggregate
value of at least $200,000,000 that qualifies for the exemption in rule 203A-2(a);

r (8) are a related adviser under rule 203A-2(b) that controls, is controlled by, or is
under cornmon controf with, an investment adviser that is registered with the SEC,
and your principal office and place of business is the same as the registered

adviser;
If you check this box, complete Section 2.A.(8) of Schedule D.

- (9) are a newly formed adviser relying on rule 203A-2(c) because you expect fo be
eligible for SEC registration within 120 days;

If you check this box, complete Section 2.A.(9) of Schedule D.

I~ (10) are a multi-state adviser that is required to register in 15 or mere states and is
relying on rule 203A-2(d);

If you check this box, complete Section 2.A.(10) of Schedule D.

| (11) are an Internet adviser relying on rule 203A-2(e});

™ (12) have received an SEC order exempting you from the prohibition against
registration with the SEC;

If you check this box, complete Section 2.A.(12) of Schedule D.

r {13) are no longer eligible to remain registered with the SEC.

State Securities Authority Notice Filings and State Reporting by Exempt Reporting Advisers

C. Under state laws, SEC-registered advisers may be required to provide to state securities
authorities a copy of the Form ADV and any amendments they file with the SEC, These are
called notice filings. In addition, exempt reporting advisers may be required to provide state
securities authorities with a copy of reports and any amendments they fite with the SEC. If this

adviserinfo.sec.gov/(S{3qzfylkrimzv3hi3clgk2dgoiapdicontentiviewform/.. Jfapd_AdvAllPages.aspx... 4131
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is an initial application or report, check the box(es) next to the state(s) that you would like to
receive notice of this and all subsequent filings or reports you submit to the SEC. If this is an
amendment to direct your notice fifings or reports to additional state(s}, check the box{es) next
to the state(s) that you would like to receive notice of this and ali subsequent filings or reports
you submit to the SEC, If this is an amendment to your registration to stop your notice filings or
s reports from going to state(s) that currently receive them, uncheck the box(es) next to those
state(s).

Ll
gl

_Jurisdrictions

CpMo ireA
- [~ MT [~ PR
I~ NE R
?r‘;AR T IA |““NV I““SC
- [ ks ! I NH [ SD
s  co ! N [ TN
[~ ME ~ NY
I MD I NC
[ MA
' [~ MI
I~ MN
[~ MS

If you are amending your registration to stop your notice fifings or reports from going to a state
that currently receives them and you do not want to pay that state's notice filing or report filing
fee for the coming year, your amendment must be filed before the end of the year (December

31),

Item 3 Form of Organization

A. How are you organized?
¢~ Corporation

adviserinfo.sec.aovi(S{3azivikrimzv3hfaclak2daoWiapd/content/viewlorm/.. fiapd AdvAllPages.aspx... 5i31
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r Sole Proprietorship
it s Limited Liability Partnership (LLP)
e I Partnership
i Limited Liability Company (LLC)
(g Limited Partnership (LP)
~ Other (specify):

If you are changing your response to this Item, see Part 1A Instruction 4.,

B. In what month does your fiscal year end each year?

DECEMBER

C. Under the laws of what state or country are you organized?
State Country

Florida UNITED STATES

If you are a partnership, provide the name of the state or country under whose laws your
partnership was formed. If you are a sole proprietor, provide the name of the state or country

where you reside,

If you are changing your response to this Item, see Part 1A Instruction 4.

Ttem 4 Successions

Yes N

A. Are you, at the time of this filing, succeeding to the business of a registered investment ¢~
adviser? ' '

If "yes", complete Item 4.B. and Section 4 of Schedule D.
B. Date of Succession: (MM/DD/YYYY)

If you have already reported this succession on a previous Form ADV filing, do not report the
succession again. Instead, check “No.” See Part 1A Instruction 4.

Item 5 Information About Your Advisory Business - Employees, Clients, and Compensation

Responses to this Item help us understand your business, assist us in preparing for on-site
examinations, and provide us with data we use when making reguiatory policy. Part 1A Instruction
5.a. provides additional guidance to newly formed advisers for completing this Item 5.

Employees

If you are organized as a sole proprietorship, include yourself as an employee in your responses to
item 5.A. and Items 5.B.(1), (2), (3), (4}, and (5). If an employee performs maore than one function,
you should count that employee in each of your responses to Items 5.B.(1), (2), (3), (4}, and (5}.

adviserinfo.sec.govi(S(3gziylkrimzvahflcigk2dgoiapd/contentiviewform/. fiapd_AdvAllPages.aspx... 6/31
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i A. Approximately how many employees do you have? Include full- and part-time employees but do
not include any clerical workers.

35

S

B. (1) Approximately how many of the employees reported in 5.A. perform investment advisory
_ functions (including research)?
= 20
(2) Approximately how many of the empioyees reported in 5.A. are registered representatives
- of a broker-dealer?
i D
(3) Approximately how many of the employees reported in 5.A. are registered with one or more
state securities authorities as investment adviser representatives?
5

'(4) Approximately how many of the employees reported in 5.A. are registered with one or more
state securities authorities as investment adviser representatives for an investment

adviser other than you?
0

(5) Approximately how many of the employees reported in 5.A. are licensed agents of an
insurance company or agency?

0
(6) Approximately how many firms or other persons solicit advisory cfients on your behalf?

0

In your response to Item 5.B.(6), do not count any of your employees and count a firm only
once - do not count each of the firm's employees that solicit on your behalf.

Clients

In your responses to Items 5.C. and 5.D. do not include as “cfients” the investors in a private fund
you advise, unless you have a separate advisory relationship with those investors.

C. (1) To approximately how many clients did you provide investment advisory services during your
most recently completed fiscal year? _
r 0 ~ 1-10 e 11-25

More than 100 If more than 100, how many?

r 26-100
{round to the nearest 100)
300
(2) Approximately what percentage of your clients are non-United States persons?
(0%

D. For purposes of this Item 5.D., the category "individuals" includes trusts, estates, and 401(k)
plans and IRAs of individuals and their family members, but does not include businesses organized
as sole proprietorships. The category "business development companies” consists of companies
that have made an election pursuant to section 54 of the Investment Company Act of 1940,
Unless you provide advisory services pursuant to an investment advisory contract to an
investment company registered under the Investment Company Act of 1940, check "None" in
response to Item 5.D.(1)(d) and do not check any of the boxes in response to Item 5.D.(2)(d).

adviserinfo.sec.gov/(S{3gzfylkrimzv3hf3clqgk2dgo})fiapdicontent/viewform/.. .fiapd_AdvAllPages.aspx... 7131
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(1) What types of clients do you have? Indicate the approximate percentage that each type of
o client comprises of your total number of clients. If a client fits into more than one category,
check all that apply.

(a) Individuals (other than high net worth
individuals)

(b) High net worth individuals

(c) Banking or thrift institutions

(d) Investment companies

(e) Business development companies

(f) Pooled investment vehicles (other than
investment companies)

(g) Pension and profit sharing plans (but not
the plan participants)

(h) Charitable organizations | r - c - e c

(iy Corporations or other businesses not listed c r r
above

(j) State or municipal government entities - r r - r

(k) Other investment advisers o oI S o -

(h) Insurance companies o o C r s

{m) Other: c - o~

(2) Indicate the approximate amount of your regulatory assets under management (reported in
Item 5.F. below) attributable to each of the following type of client. If a client fits into
more than one category, check all that apply.

Upto Upto Upto
None 25% 0% 75% >75%

(a) Individuals (other than high net worth r - ~ Fad
individuals)

(b) High net worth individuals s s r I

(c) Banking or thrift institutions r I r r

(d) Investment companies r - . -

(e) Business development companies r r r I

(f) Pooled investment vehicles (other than ~ o C ~
investment companies)

(g) Pension and profit sharing plans (but not the plan - - - -
participants)

(h) Charitable organizations I - r e

(i) Corporations or other businesses not listed above - r - -

(j) State or municipal government entities c r - I

(k) Other investment advisers - I r -

(I) Insurance companies
adviserinfo.sec.govi(S(3qzfylkrimzv3hiaclgk2dgo))iapdicontentiviewform/ .. fiapd_AdvAllPages.aspx...
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(m) Other:

Compensation Arrangements
E. You are compensated for your investment advisory services by (check all that apply):

[~ (1) A percentage of assets under your management
[ (2) Houry charges

[T (3) Subscription fees (for a newsletter or periodical)
I¥i (4) Fixed fees (other than subscription fees)

(5) Commissions

{(6) Performance-based fees

I
F
r-

(7) Other (specify):

Item 5 Information About Your Advisory Business - Regulatory Assets Under Management

Regulatory Assets Under Management

' Yes No

F. (1) Do you provide continuous and regular supervisory or management services to C
securities portfolios?

(2) If yes, what is the amount of your regulatory assets under management and total number of

accounts?
U.S. Dollar Amount Total Number of Accounts
Discretionary: (a) $ (d)
Non-Discretionary: (b)$ (e)
Total: : (c)$ ()

Part 1A Instruction 5.b. explains how to calculate your regulatory assets under management.
You must follow these instructions carefully when completing this Item.

Item 5 Information About Your Advisory Business - Advisory Activities

-

adviserinfo.sec.aov/(S(3azfvikrimzv3hficlak2daoiapd/contentiviewform/.. fiapd AdvAllPages.aspx...

Advisory Activities
G. What type(s) of advisory services do you provide? Check all that apply.

[“ (1) Financial planning services

I“ (2) Portfolio management for individuals and/or small businesses

I~ (3) Portfolio management for investment companies (as well as "husiness development
companies” that have made an election pursuant to section 54 of the Investment
Company Act of 1940) -

I~ (4) Portfolio management for pooled investment vehicles (other than investment
companies)

[ (5) Portfolio management for businesses (other than small businesses) or institutional

clients {other than registered investment companies and other pooled investment

vehicles)
(6) Pension consulting services

(7) Selection of other advisers (including private fund managers)

(8) Publication of periodicals or newsletters

8/31
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(9) Security ratings or pricing services
(10) Market timing services
(11) Educational seminars/workshops

(12) Other(specify): INVESTMENT AND FIDUCIARY GOVERNANCE CONSULTING

Do not check Item 5.G.(3) unless you provide advisory services pursuant to an investment
advisory contract to an investment company registered under the Investment Company Act of
1940, including as a subadviser. If you check Item 5.G.(3), report the 811 or 814 number of the
investment company or investment companies to which you provide advice in Section 5.G.(3) of

Schedule D.

If you provide financial planning services, to how many clients did you provide these services
during your last fiscal year?

r G

~1-10

o 11-25

~ 26 - 50

~ 51- 100

~ 101 - 250

¢~ 251 - 500

¢ More than 500

If more than 500, how many?
(round to the nearest 500)

In your responses to this Item 5.H., do not include as "clients” the investors in a private fund
you advise, unless you have a separate advisory relationship with those investors.

If you participate in a wrap fee program, do you (check all that apply):
r~ (1) sponsor the wrap fee program?
™ (2) act as a portfolic manager for the wrap fee program?

If you are a portfolio manager for a wrap fee program, list the names of the programs and thelr
sponsors in Section 5.1.{2) of Schedule D.

If your involvement in a wrap fee program is limited to recommending wrap fee programs to
your clients, or you advise a mutual fund that is offered through a wrap fee program, do not
check either Item 5.1.{1) or 5.1.(2).

Yes No

In response to Item 4.B. of Part 2A of Form ADV, do you indicate that you provide -
investment advice only with respect to limited types of investments?

Ttem 6 Other Business Activities

In this Item, we request information about your firm's other business activities.

A. You are actively engaged in business as a (check all that apply):

(1) broker-dealer {registered or unregistered)

adviserinfo.sec.goviS(3qzfylkeimav3hidclgk2dgo)iapd/content/viewformy.. Jiapd_AdvAllPages.aspx...
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B. (1)

(2)

(3)

If you engage in other business using a name that is different from the names reported in Items
1.A. or 1.B, complete Section 6.A. of Schedule D.

1APD - View All

(2) registered representative of a broker-dealer

(3) commodity pool operator or commodity trading advisor (whether registered or exempt

from registration)
(4) futures commission merchant

(5) real estate broker, dealer, or agent

(6) insurance broker or agent

(7) bank (including a separately identifiable department or division of a bank)
(8) trust company

(9) registered municipal advisor

(10) registered security-based swap dealer

(11) major security-based swap participant

(12) accountant or accounting firm

(13) lawyer or law firm

(14) other financial product salesperson (specify):

Yes No

Are you actively engaged in any other business not listed in Item 6.A. (other than
giving investment advice)?
If yes, is this other business your primary business?

If "ves,” describe this other business on Section 6.B.(2) of Schedule D, and if you engage in

this business under a different name, provide that name.

Yes No
Do you self products or provide services other than investment advice to your I :
advisory clients?

If "yes," describe this other business on Section 6.B.(3) of Schedule D, and if you engage in
this business under a different name, provide that name.

Item 7 Financial Industry Affiliations and Private Fund Reporting

In this Item, we request information about your financial industry affiliations and activities. This
information identifies areas in which conflicts of interest may occur between you and your clients,

r

L

A. This part of Item 7 requires you to provide information about you and your related persons,
including foreign affiliates. Your refated persons are all of your advisory affiliates and any person

that is under common controf with you.
You have a related person that is a (check all that apply):

(1) broker-dealer, municipal securities dealer, or government securities broker or dealer

(registered or unregistered)
(2) other investment adviser (including financial planners)

(3) registered municipal advisor
(4) registered security-based swap dealer

(5) major security-based swap participant

adviserinfo.see.qov/(S(3qzivikrimzv3hfaclgk2dan)iapdicontentiviewformy/.. Jiapd_AdvAllPages.aspx...
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(6) commodity pool aperator or commodity trading advisor {whether registered or exempt

from registration)
(7) futures commission merchant

(8) banking or thrift institution

(9) trust company

(10) accountant or accounting firm
(11) lawyer or law firm

(12) insurance company or agency
(13) pension consultant

(14) real estate broker or dealer

(15) sponsor or syndicator of limited partnerships (or equivalent), excluding pooled

investment vehicles
(16) sponsor, general partner, managing member (or equivalent) of pooled investment

vehicles

[0 BT S SN N (N o BN SN R B

For each related person, including foreign affiliates that may not be registered or required to be
registered in the United States, complete Section 7.A. of Schedule D.

You do not need to complete Section 7.A. of Schedule D for any related person if: (1) you have
no business dealings with the related person in connection with advisory services you provide to
your clients; (2) you do not conduct shared operations with the related person ; (3) you do not
refer clients or business to the related person, and the related person does not refer

prospective clients or business to you; (4) you do not share supervised persons or premises with
the related person; and (5) you have no reason to believe that your relationship with the related
person otherwise creates a conflict of interest with your clients.

You must complete Section 7.A. of Schedule D for each related person acting as qualified
custodian in connection with advisory services you provide to your clients (other than any
mutual fund transfer agent pursuant to rule 206(4)-2(b){1)), regardless of whether you have
determined the related person to be operationally independent under rule 206(4)-2 of the

Advisers Act.
Yes No

Are you an adviser to any private fund? r

If "yes," then for each private fund that you advise, you must complete a Section 7.B.(1) of
Schedule D, except in certain ¢circumstances described in the next sentence and in Instruction 6
of the Instructions to Part 1A. If another adviser reports this information with respect to any
such private fund in Section 7.B.(1) of Schedule D of its Form ADV (e.g., if you are a
subadviser), do not complete Section 7.B.(1) of Schedule D with respect to that private fund.

You must, instead, complete Section 7.B.(2) of Schedule D.

In either case, if you seek to preserve the anonymity of a private fund client by maintaining its
identity in your books and records in numerical or alphabetical code, or similar designation,
pursuant to rule 204-2(d), you may identify the private fund in Section 7.B.(1} or 7.B.(2) of
Schedule D using the same code or designation in place of the fund's name.

SECTION 7.B.(1) Private Fund Reporting

No Information Filed

SECTION 7.B.(2) Private Fund Reporting

adviserinfo.sec.gov/{S(3gzfylkrimzv3hi3clgk2dgo)Yiapdicantentiviewform/.. Jiapd_AdvAllPages.aspx...
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Item 8 Participation or Interest in Client Transactions

In this Item, we request information about your participation and interest in your clients'
transactions. This information identifies additional areas in which conflicts of interest may occur

between you and your clients.

Like Item 7, Item 8 requires you to provide information about you and your refated persons,
including foreign affiliates.

Proprietary Interest in Client Transactions
A. Do you or any related person:
(1) buy securities for yourself from advisory clients, or sell securities you own to
advisory clients (principal transactions)?
(2) buy or sell for yourself securities (other than shares of mutual funds) that you also
recommend to advisory clients?

(3) recommend securities (or other investment products) to advisory clients in which I
you or any refated person has some other proprietary (ownership) interest (other
than those mentioned in Items 8.A.(1) or (2})?

Sales Interest in Client Transactions

B. Do you or any related person:
(1) as a broker-dealer or registered representative of a broker-dealer, execute
securities trades for brokerage customers in which advisory client securities are soid
to or bought from the brokerage customer {agency cross transactions)?

(2) recommend purchase of securities to advisory clients for which you or any related -
- person serves as underwriter, general or managing partner, or purchaser
representative? :

(3) recommend purchase or sale of securities to advisory clients for which you or any -
related person has any other sales interest (other than the receipt of sales '
commissions as a broker or registered representative of a broker-dealer)?

Investment or Brokerage Piscretion
C. Do you or any related person have discretionary authority to determine the:

(1) securities to be bought or sold for a client’s account?
(2) amount of securities to be bought or sold for a client’s account?

(3} broker or dealer to be used for a purchase or sale of securities for a cfient’s
account?

(4) commission rates to be paid to a broker or dealer for a client’s securities
transactions?

D. If you answer "yes" to C.(3) above, are any of the brokers or dealers related persons?

E. Do you or any related person recommend brokers or dealers to clients?

F. If you answer "yes" to E above, are any of the brokers or dealers related persons?

G. (1) Do you or any related person receive research or other products or services other
than execution from a broker-dealer or a third party ("soft dollar benefits") in
connection with client securities transactions?

adviserinfo.sec.gov/(S(3qzfylkiimzv3hisclgk2dgo)}iapd/contentiviewform/.. fiapd_AdvAllPages.aspx...
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(2) If "yes" to G.(1) above, are all the "soft dollar benefits" you or any related persons o~
receive eligible "research or brokerage services" under section 28(e) of the '
Securities Exchange Act of 19347 ‘

H. Do you or any related person, directly or indirectly, compensate any person for client
referrals?

I. Do you or any related person, directly or indirectly, receive compensation from any -
person for client referrals?

In responding to Items 8,H and 8.1., consider all cash and non-cash compensation that you or a
related person gave to (in answering Item 8.H) or received from (in answering Item 8.1) any
person in exchange for client referrals, including any bonus that is based, at least in part, on the

number or amount of client referrals.

Item 9 Custody

In this Item, we ask you whether you or a related person has custody of client (other than clients
that are investment companies registered under the Investment Company Act of 1940) assets and

about your custodial practices.

A. (1) Do you have custody of any advisory clients"” Yes No

(a) cash or bank accounts? s

(b) sec L_Jrities? r

If you are registering or registered with the SEC, answer "No" to Item 9.A.(1)(a) and (b) if you
have custody solely because (i) you deduct your advisory fees directly from your clients’
accounts, or (i) a refated person has custody of client assets in connection with advisory
services you provide to clients, but you have overcome the presurmption that you are not
operationally independent (pursuant to Advisers Act rule 206(4)-(2)(d)(5)) from the related

person.

(2) If you checked "yes" to Item 9.A(1){(a) or (b), what is the approximate amount of client
funds and securities and total number of clients for which you have custody:

U.S. Dollar Amount Total Number of Clients

(a) $ (b)

If you are registering or registered with the SEC and you have custody solely because you
deduct your advisory fees directly from your cfients” accounts, do not include the amount of
those assets and the number of those cflents in your response to Item 9.A.(2). If your related
person has custody of client assets in connection with advisory services you provide to clients,
do not include the amount of those assets and number of those clients in your response to 9.A,

(2). Instead, include that information in your response to Item 9.8.(2).

B. (1) In connection with advisory services you provide to clients, do any of your related Yes No
persons have custody of any of your advisory clients”.
(a) cash or bank accounts? -

(b) securities? Ve

You are required to answer this item regardless of how you answered Item 9.A.(1)(a) or (b).

adviserinfo.sec.govi(S(3gzfylkrimzv3hfaclgk2dga))fiapdicontent/viewformd. . iapd_AdvAllPages.aspx...
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(2) If you checked "yes" to Item 9.B.(1)(a) or (b), what is the approximate amount of client
funds and securities and total nurnber of clients for which your related persons have

custody:
U.S. Dollar Amount Total Number of Clients
(a) $ (b)

C. If you or your related persons have c&stody of client funds or securities in connection with

advisory services you provide to clients, check all the following that apply:

(1) A qualified custodian(s) sends account statements at least quarterly to the [

o investors in the pooled investment vehicle(s) you manage,

(2) An independent public accountant audits annually the pooled investment vehicle(s) [
that you manage and the audlted financial statements are distributed to the
investors in the pools.

(3) An independent public accountant conducts an annual surprise examination of client [
funds and securities.

(4) Anindependent public accountant prepares an intemal control report with respect [
to custodial services when you or your related persons are quaiified custodians for

client funds and securities.

If you checked Item 9.C.(2), C.(3) or C.(4), list in Section 9.C. of Schedule D the accountants
that are engaged to perform the audit or examination or prepare an internal control report. (If
you checked Item 9.C.(2), you do not have to list auditor information in Section 9.C. of Schedule
D if you already provided this information with respect to the private funds you advise in Section

7.B.(1) of Schedule Dj.

D. Do you or your related person(s) act as qualified custodians for your clients in Yes No
connection with advisory services you provide to clients?

(1) you act as a qualified custodian
(2) your related person(s) act as qualified custodian(s} r

i

If you checked "yes" to Item 9.D.(2), all related persons that act as qualified custodians (other
than any mutual fund transfer agent pursuant to rule 206(4)-2(b)(1)} must be identified in
Section 7.A. of Schedule D, regardless of whether you have determined the related person to be

operationally independent under rule 206(4)-2 of the Advisers Act.

E. If you are filing your annual updating amendment and you were subject to a surprise examination
by an independent public accountant during your last fiscal year, provide the date (MM/YYYY)
the examination commenced:

F. If you or your related persons have custody of client funds or securities, how many persons,
including, but not limited to, you and your refated persons, act as qualified custodians for your
clients in connection with advisory services you provide to clients?

Item 10 Control Persons
In this Item, we ask you to identify every person that, directly or indirectly, controls you.

If you are submitting an initial application or report, you must complete Schedule A and Schedule B.

adviserinfo.sec.govi(S({3qzfylkrimzv3nfaclgk2dgo)Viapd/content/viewformd. . fiapd_AdvAliPages.aspx... 15/31
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Schedule A asks for information about your direct owners and executive officers. Schedule B asks for
information about your indirect owners. If this is an amendment and you are updating information you
reported on either Schedule A or Schedule B {or both) that you filed with your initial application or

report, you must complete Schedule C.
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Yes No

Does any person not named in Item 1L.A, or Schedules A, B, orC, directly or indirectly, o)
control your management or policies?

If yes, complete Section 10.A, of Schedule D.

If any person named in Schedules A, B, or C or in Section 10.A. of Schedule D is a public
reporting company under Sections 12 or 15(d) of the Securities Exchange Act of 1934, please

complete Section 10.B. of Schedule D.

Item 11 Disclosure Information

In this Item, we ask for information about your disciplinary history and the disciplinary history of all
your advisory affiliates. We use this information to determine whether to grant your application for

registration, to decide whether to revoke your registration or to place limitati
as an investment adviser, and to identify potential problem areas to focus on during our on-site
examinations. One event may result in "yes" answers to more than one of the questions below.

Your advisory affiliates are: (1) all of your current employees (other than employees performing
only clerical, administrative, support or similar functions); {2) all of your officers, partners, or

directors {or any person performing similar functions};

controlling you or controlled by you. If you are a "separa
(SID) of a bank, see the Glossary of Terms to determine who your advisory affiliates are.

If you are registered or registering with the SEC or if you are an exempt reporting adviser, you may
limit your disclosure of any event listed in Item 11 to ten years foliowing the date of the event. If

you are registered or registering with a state, yo
may, therefore, limit your disclosure to ten years
to Items 11.A.(1), 11.A.(2), 11.B.(1), 11.B.(2), 11.D.(4), and 11.H.(1)(a). For purposes of

calculating this ten-year perio
decree was entered, or the date any rights of appeal from preliminary orders, judgments, or decrees

lapsed.

You must complete the appropriate Disclosure Reporting Page ("DRP"} for "yes" answers to the
guestions in this Item 11.

ons on your activities

and (3) all persons directly or indirectly
tely identifiable department or division”

u must respond to the guestions as posed; you
following the date of an event only in responding

d, the date of an event is the date the final order, judgment, or

Do any of the events below involve you or any of your supervised persons?

For "ves" answers to the following questions, complete a Criminal Action DRP:

adviserinfo.sec.govi(S(3qzfylkrimzyvahf3clgk2dgo)Vlapd/content/viewformy/.. Jiapd_AdvAllPages.aspx...

A.

B.

In the past ten years, have you or any advisory affifiate:
(1) been convicted of or pled guilty or nolo contendere ("no contest") in a domestic,
foreign, or military court to any felony?

(2) been charged with any felony?

If you are registered or registering with the SEC, or if you are reporting as an exempt reporting
adviser, you may limit your response to Item 11.A.(2) to charges that are currently pending.

In the past ten years, have you or any advisory affiliate:
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(1) been convicted of or pled guilty or nole contendere ("no contest”) in a domestic, ~

foreign, or military court to a misdemeanor involving: investments or an investment-
= related business, or any fraud, false statements, or omissions, wrongful taking of
property, bribery, perjury, forgery, counterfeiting, extortion, or a conspiracy to

‘ commit any of these offenses?

(2) been charged with a misdemeanor listed in Item 11.B.(1)? ' -

= If you are registered or registering with the SEC, or if you are reporting as an exempt reporting
o adviser, you may limit your response to Item 11.B.(2) to charges that are currently pending.

For "ves" answers to the following guestions, complete a Requlatory Action DRP;

C. Has the SEC or the Commodity Futures Trading Commission (CFTC) ever: Yes No
(1) found you or any advisory affiliate to have made a false statement or omission? -
(2) found you or any advisory affiliate to have been involved In a violation of SEC or c

CFTC regulations or statutes?

(3) found you or any advisory affiliate to have been a cause of an investment-related
business having its authorization to do business denied, suspended, revoked, or

_ restricted?

-z (4) entered an order against you or any advisory affiliate in connection with jnvestment-
related activity? ‘

(5) imposed a civil money penalty on you or any advisory affiliate, or ordered you or any
advisory affiliate to cease and desist from any activity? '

D. Has any other federal regulatory agency, any state regulatory agency, or any foreign

financial regufatory authority:

(1) ever found you or any advisory affifiate to have made a false statement or omission,
or been dishonest, unfair, or unethical?

(2) ever found you or any advisory affiliate to have been involved in a violation of e
investment-refated regulations or statutes?

: (3) ever found you or any advisory affiliate to have been a cause of an investment-

r related business having its authorization to do business denied, suspended, revoked,

or restricted?

(4) in the past ten years, entered an order against you or any advisory affiliate in r
connection with an investment-related activity?
(5) ever denied, suspended, or revoked your or any advisory affifiate’s registration or C

license, or otherwise prevented you or any advisory affiliate, by order, from
associating with an investment-related business or restricted your or any advisory

affiliate’s activity? :

E. Has any self-regulatory organization or commedities exchange ever:
(1) found you or any advisory affiliate to have made a false statement or omission?

(2) found you or any advisory affiliate to have been involved in a violation of its rules
{(other than a violation designated as a "minor rule violation" under a plan approved
hy the SEC)?

(3) found you or any advisory affiliate to have been the cause of an investment-related
business having its authorization to do business denied, suspended, revoked, or
restricted?

(4) disciplined you or any advisory affiliate by expelling or suspending you or the
advisory affiflate from membership, barring or suspending you or the advisory affiliate
from association with other members, or otherwise restricting your or the advisory

adviserinfo.sec.gov(S(3qzfylkrimzv3hf3cigk2dgo))iapd/contentiviewform/. . fiapd_AdvAllPages.aspx... 17131
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affiliate’s activities?

F. Has an authorization to act as an attorney, accountant, or federal contractor granted to

3 you or any advisory affiliate ever been revoked or suspended?
G. Are you or any advisory affiliate now the subject of any regulatory proceeding that C
£3 could result in a "yes" answer to any part of Item 11.C,, 11.D., or 11.E.?

View Disciosure Reporting Page

For "ves" answers to the following guestions. complete a Civil Judiciat Action DRP:

H. (1) Has any domestic or foreign court: Yes No
(a) in the past ten years, enjoined you or any advisory affilate in connection with r
any investment-related activity?
(b) ever found that you or any advisory affiliate were involved in a viglation of r
investment-related statutes or regulations?
(c) ever dismissed, pursuant to a settlement agreement, an investment-related civil o~
action brought against you or any advisory affiliate by a state or foreign financial
regulatory authority?
; (2) Are you or any advisory affiliate now the subject of any civil proceeding that could o~
result in a "yes" answer to any part of Item 11,H.(1)?

Item 12 Small Businesses

The SEC is required by the Regulatory Flexibility Act to consider the effect of its regulations on small
entities. In order to do this, we need to determine whether you meet the definition of "small
business” or "small organization” under rule 0-7.

Answer this Item 12 only if you are registered or registering with the SEC and you indicated in
response to Item 5.F.(2)(c) that you have regulatory assets under management of less than $25
million. You are not required to answer this Item 12 if you are filing for initial registration as a state
adviser, amending a current state registration, or switching from SEC to state registration.

For purposes of this Item 12 only:

¢ Total Assets refers to the total assets of a firm, rather than the assets managed on behalf of
clients. In determining your or another person’s total assets, you may use the total assets
shown on a current balance sheet (but use total assets reported on a consolidated balance
sheet with subsidiaries included, if that amount is larger).

e Control means the power to direct or cause the direction of the management or policies of a
person, whether through ownership of securities, by contract, or otherwise, Any person that
directly or indirectly has the right to vote 25 percent or more of the voting securities, oris
entitled to 25 percent or more of the profits, of another person is presumed to control the

other person.
Yes No
A. Did you have total assets of $5 million or more on the last day of your most recent fiscal »~
year? ' '
If "yes,"” you do not need to answer Items 12.B. and 12.C,
B. Do you:
(1) controf another investment adviser that had regulatory assets under management cor

advisernfo,sec.gov/{S(3qzfylkrimzv3hficigk2dgo))iapd/contentiviewformy/. . fiapd_AdvAllPages.aspx... 18/31
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(calculated in response to Item 5.F.(2)(c) of Form ADV) of $25 million or more on the
last day of its most recent fiscal year?

(2} controf another person {other than a natural person) that had total assets of $5 o
million or more on the last day of its most recent fiscal year?

C. Are you:
(1) controlfed by or under common controf with another investment adviser that had
regulatory assets under management (calculated in response to Item 5.F.(2)(c) of
Form ADV) of $25 million or more on the last day of its most recent fiscal year?
(2) controlled by or under common controf/ with another person (other than a natural cor
person) that had total assets of $5 million or more on the last day of its most recent =
fiscal year?

art 2 Brocres

SEC rules exempt SEC-registered advisers from delivering a firm brochure to some kinds of clients, If
these exemptions excuse you from delivering a brochure to alf of your advisory clients, you do not

have to prepare a brochure,

Yes No

Are you exempt from delivering a brochure to all of your clients under these rules? r

If no, complete the ADV Part 2 filing below. -

Brochures
t\lote: These documents are available as Portable Document Format (PDF) files. If you do not have
he Adobe Acrobat Reader to view PDF files, please click here to download,
Brochure Name Date Submitted Date Last Confirmed
DISCLOSURE BROCHURF 03/30/2012
(MARCH 2012)
Schedule A

Direct Owners and Executive Officers
1.Complete Schedule A only if you are submitting an initial application or report. Schedule A asks for

information about your direct owners and executive officers. Use Scheduie C to amend this
information.
2.Direct Owners and Executive Officers. List below the names of:

(a)each Chief Executive Officer, Chief Financial Officer, Chief Operations Officer, Chief Legal Officer,
Chief Compliance Officer(Chief Compliance Officer is required if you are registered or applying for
registration and cannot be more than one individual), director, and any other individuals with
similar status or functions;

(b)if you are organized as a corporation, each sharehoider that is a direct owner of 5% or more of a
class of your voting securities, unless you are a public reporting company (a company subject to
Section 12 or 15(d) of the Exchange Act); '

Direct owners include any person that owns, beneficially owns, has the right to vote, or has the
power to sell or direct the sale of, 5% or more of a class of your voting securities. For purposes
of this Schedule, a person beneficially owns any securities: (i) owned by his/her child, stepchild,
grandchild, parent, stepparent, grandparent, spouse, sibling, mother-in-law, father-in-law, scn-
in-law, daughter-in-law, brother-in-law, or sister-in-law, sharing the same residence; or (ii} that
he/she has the right to acquire, within 60 days, through the exercise of any option, warrant, or

adviserinfo.sec.govi{S(3gzfylkrimzv3hfdclgk2dgo)Viapd/contentiviewform/. . ./iapd_AdvAllPages.aspx...
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right to purchase the security.
(c)if you are organized as a partnership, all general partners and those limited and special partners
that have the right to receive upon dissolution, or have contributed, 5% or more of your capital;
(d)in the case of a trust that directly owns 5% or more of a class of your voting securities, or that
has the right to receive upon dissolution, or has contributed, 5% or more of your capital, the
trust and each trustee; and
(e)if you are organized as a limited liability company ("LLC"}, (i) those members that have the right
to receive upon dissolution, or have contributed, 5% or more of your capital, and (i) if managed
by elected managers, all elected managers. '
3.Do you have any indirect owners to be reported on Schedule B? ~Yes

4.1n the DE/FE/I column below, enter "DE" if the owner is a domestic entity, "FE" if the owner is an
entity incorporated or domiciled in a foreign country, or "I if the owner or executive officer is an
individual.
5.Complete the Title or Status column by entering board/management titles; status as partner,
trustee, sole proprietor, elected manager, shareholder, or member; and for shareholders or
members, the class of securities owned (if more than one is issued).
6.0wnership codes NA - less than 5% B - 10% but less than D - 50% but less than
are: 25% 75%
A - 5% but iess than C - 25% but lessthan  E - 75% or more
10% 50%
7.(a)In the Controf Person column, enter "Yes" if the person has control as defined in the Glossary of
Terms to Form ADV, and enter "No" if the person does not have control. Note that under this
definition, most executive officers and all 25% owners, general partners, elected managers, and
trustees are control persons. '
(b)In the PR column, enter "PR" if the owner is a public reporting company under Sections 12 or
15({d) of the Exchange Act.
(c)Complete each column,

adviserinfo.sec.govi{S(3qzfylkrimzvahf3cigk2dge)iapd/content/viewform/.. .fiapd_AdvAllPages.aspx...

FULL LEGAL NAME DE/FE/IStatus Date Ownership|Control[PRCRD No. If
(Individuals: Last Name, ' |Status Code Person| [None:S.S.
‘IFirst Name, Middle Acquired No. and Date
Name) - MM/YYYY of Birth, IRS
Tax No. or
Employer ID
No.
BOGDAHMN, JOSEPH, MANAGING {09/2000 |D 2987270
RICHARD MEMBER -
PRINCIPAL
WELKER, MICHAEL, MANAGING {09/2008 |B 4738425
FRANCIS MEMBER -
CEO
LITTLE, ROBERT, WINFIELD MEMBER - 01/2006 [NA 4726747
DIRECTOR OF
‘ RESEARCH
WEST, DAVID, ELLIOTT MEMBER - 01/2006 |NA 4708845
SENIOR
CONSULTANT
SPURGEON, RICHARD, DEAN CHIEF 01/2011 iNA 2820500
COMPLIANCE
OFFICER
BAKARDIIEV, BRYAN, CHIEF 01/2011 |NA 4926641
EMERSON OPERATING
OFFICER
Schedule B
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Indirect Owners
1. Complete Schedule B only if you are submitting an initial application. Schedule B asks for
infarmation about your indirect owners; you must first complete Schedule A, which asks for
information about your direct owners. Use Schedule C to amend this information.
2. Indirect Owners. With respect to each owner listed on Schedule A (except individual owners), list
below:
(a) in the case of an owner that is a corporation, each of its shareholders that beneficially owns,
has the right to vote, or has the power to sell or direct the sale of, 25% or more of a class of
a voting security of that corporation;.

For purposes of this Schedule, a person beneficially owns any securities: (i) owned by his/her -

child, stepchild, grandchild, parent, stepparent, grandparent, spouse, sibling, mother-in-law,
father-in-law, son-in-law, daughter-in-law, brother-in-law, or sister-in-law, sharing the same
residence; or (i) that he/she has the right to acquire, within 60 days, through the exercise of
any option, warrant, or right to purchase the security.

(b) in the case of an owner that is a partnership, all general partners and those limited and special
partners that have the right to receive upon dissolution, or have contributed, 25% or more of
the partnership's capital;

(c) in the case of an owner that is a trust, the trust and each trustee; and _

(d) in the case of an owner that is a limited liability company ("LLC"), (i} those members that have
the right to receive upon dissolution, or have contributed, 25% or more of the LLC's capital,
and (ii} if managed by elected managers, all elected managers.

3. Continue up the chain of ownership listing all 25% owners at each level. Once a public reporting
company (a company subject to Sections 12 or 15(d) of the Exchange Act) is reached, no further
ownership information need be given.

4. In the DE/FE/I column below, enter "DE" if the owner is a domestic entity, "FE" if the owner is an
entity incorporated or domiciled in a foreign country, or "I" if the owner is an individual.

5. Complete the Status column by entering the owner's status as partner, trustee, elected manager,
shareholder, or member; and for shareholders or members, the class of securities owned (if more
than one is issued).

6. Ownership codes C - 25% but less than E - 75% or more

are. 50% :
D -~ 50% but less than F - Other (general partner, trustee, or elected
75% manager)

7. (a} In the Control Person column, enter "Yes" if the person has control as defined in the Glossary
of Terms to Form ADV, and enter "No" if the person does not have control. Note that under
this definition, most executive officers and all 25% owners, general partners, elected
managers, and trustees are control persons.

{b) In the PR column, enter "PR" if the owner is a public reporting company under Sections 12 or
15(d) of the Exchange Act. '

{c) Complete each column.

No Information Filed

Form ADV, Schedule D
SECTION 1,F. Other Offices

Complete the following information for each office, other than your principal office and place of
business, at which you conduct investment advisory business, You must complete a separate
Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are
registered only with the SEC, or if you are an exempt reporting adviser, list only the largest five

offices (in terms of numbers of employees).
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Number and Street 1: Number and Street 2:

4320 WINFIELD ROAD SUITE 200

City: State: Country: ZIP+4/Postal Code:
WARRENVILLE 60555

Iinois UNITED STATES

If this address is a private residence, check this box: [~

Telephone Number: Facsimile Number:
630-836-8498 863-292-8717

Complete the following information for each office, other than your principal office and place of
business, at which you conduct investment advisory business. You must complete a separate
Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are
registered only with the SEC, or if you are an exempt reporting adviser, list only the largest five

offices (in terms of numbers of employees).

Number and Street 1: Number and Street 2:

250 E. WISCONSIN AVENUE SUITE 1800

City: State: - Country: ZIP+4/Postal Code:
MILWAUKEE 53202

Wisconsin UNITED STATES

If this address is a private residence, check this box: [~

Telephone Number: Facsimile Number:
414-223-5742 863-202-8717

Complete the following information for each office, other than your principal office and place of
business, at which you conduct investment advisory business. You must complete a separate
Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are
registered only with the SEC, or if you are an exempt reporting adviser, list only the largest five

offices (in terms of numbers of employees).

Number and Street 1: Number and Street 2:
340 W. CENTRAL AVENUE SUITE 300
City: State: Country: . ZIP+4/Postal Code:

WINTER HAVEN 33880

Florida UNITED STATES

If this address is a private residence, check this box: 7

Telephone Number: Facsimile Number:
863-293-8289 863-292-8717

adviserinfc.sec.gov/(8(3quylkrimzv3h13clqk2dgo))liapdlcontent.’viewform.’ ...Jiapd_AdvAllPages.aspx...
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Complete the following information for each office, other than your principal office and place of
business, at which you conduct investment advisory business. You must complete a separate
Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are
registered only with the SEC, or if you are an exempt reporting adviser, list only the largest five
offices (in terms of numbers of employees).

Number and Street 1: Number and Street 2:
6133 ROCKSIDE ROAD SUITE 303 _
City: State: Country: Z1P+4/Postal Code:
INDEPENDENCE 44131

Ohio UNITED STATES

If this address is a private residence, check this box: [~

Telephone Number: : Facsimile Number: -
863-293-8289 863-292-8717

Complete the following information for each office, other than your principal office and place of
business, at which you conduct investment advisory business. You must complete a separate
Schedule D Section 1.F. for each location. If you are applying for SEC registration, if you are
registered only with the SEC, or if you are an exempt reporting adviser, list only the largest five

offices (in terms of numbers of employees).

Number and Street 1: Number and Street 2:

15770 DALLAS PARKWAY SUITE 250

City: State: Country: ZIP+4/Postal Code:
DALEAS 75248

Texas UNITED STATES

If this address is a private residence, check this box: [~

Telephone Number: Facsimile Number:
863-203-8289 863-292-8717

SECTION 1.1. Website Addresses

List your website addresses. You must complete a separate Schedule D Section 1.1. for each
website address.

Website Address:  WWW,.BOGDAHNGROUP,COM

Website Address: WWW.STOPPAYINGHIDDENFEES.COM

~ adviserinfo.sec.gov/{S(3gzfvikrimzv3hficlgk2dgo))iapdicontentiviewform/...lapd_AdvAllPages.aspx... 23/31
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SECTION 1.L. Location of Books and Records

Complete the following information for each location at which you keep your books and records,
other than your principal office and place of business. You must complete a separate Schedule D

Section 1.L. for each location.

Name of entity where books and records are kept:
BOGDAHN CONSULTING, LLC

Number and Street 1: Number and Street 2:
City: State: Country: ZIP+4/Postal Code:

If this address is a private residence, check this box:

Telephone Number: Facsimile number:
863-293-6170

This is {check one):
r~ one of your branch offices or affiliates.

¢ @ third-party unaffiliated recordkeeper.

Briefly describe the books and records kept at this location:
ACCOUNTS PAYABLE/RECEIVABLE AND PAYROLL DOCUMENTS.

SECTION 1.M. Registration with Foreign Financial Regulatory Authorities
No Information Filed

SECTION 2.A.(8) Related Adviser

If you are relying on the exemption in rule 203A-2(b) from the prohibition on registration because you
control, are controfled by, or are under common controf with an investment adviser that is registered
with the SEC and your principal office and place of business is the same as that of the registered

adviser, provide the following information:

Name of Registered Investment Adviser

CRD Number of Registered Investment Adviser

SEC Number of Registered Investment Adviser

801 -

SECTION 2.A.(9) Newly Formed Adviser

: adviserinfo.sec.gov/(S(3qzfylkrimzyv3hfaclak2dgo))iapd/contentiviewform/.../iapd_AdvAllPages.aspx... 24731



T4/26/12 IAPD - View All

Ty
T
LEES ]

- T

:
bl 3
L¥
£

If you are relying on rule 203A-2(c), the newly formed adviser exemption from the prohibition on
registration, you are required to make certain representations about your eligibility for SEC
registration. By checking the appropriate boxes, you will be deemed to have made the required
representations. You must make both of these representations:

[ ! amnot registered or required to be registered with the SEC or a state securities authority and
I have a reasonable expectation that I will be eligible to register with the SEC within 120 days
after the date my registration with the SEC becomes effective.

I 1 undertake to withdraw from SEC registration if, on the 120th day after my registration with the

-SEC becomes effective, I would be prohibited by Section 203A(a) of the Advisers Act from
registering with the SEC.

SECTION 2.A.(10) Multi-State Adviser

If you are relying on rule 203A-2{d), the multi-state adviser exemption from the prohibition on
registration, you are required to make certain representations about your eligibility for SEC
registration. By checking the appropriate boxes, you will be deemed to have made the required
representations.

If you are applying for registration as an investment adviser with the SEC, you must make both of

these representations:

M Ihave reviewed the applicable state and federal laws and have concluded that I am required by
the laws of 15 or more states to register as an investment adviser with the state securities
authorities in those states.

[7 I undertake to withdraw from SEC registration if I file an amendment to this registration
indicating that I would be required by the laws of fewer than 15 states to register as an
investment adviser with the state securities authorities of those states.

If you are submitting your annual updating amendment, you must make this representation:

[T Within 90 days prior to the date of filing this amendment, I have reviewed the applicable state
and federal laws and have concluded that I am required by the laws of at least 15 states to
register as an investment adviser with the state securities authorities in those states.

SECTION 2.A.(12) SEC Exemptive Order

If you are relying upon an SEC order exempting you from the prohibition on registration, provide the
following information:

Application Number:
803-

Date of order:

SECTION 4 Successions
No Information Filed

SECTION 5.G.(3) Advisers to Registered Investment Companies and Business Development
Companies

No Information Filed

adviserinfo.sec.gov/{S(3gzfylkrimzv3hi3clgk2dgo)iapdicontentiviewform/.. fiapd_AdvAllPages.aspx...
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SECTION 5.1.(2) Wrap Fee Programs

Lz No Information Filed

SECTION 6.A. Names of Your Other Businesses
No Information Filed

SECTION 6.B.(2) Description of Primary Business
Describe your primary business (not your investment advisory business):

= If you engage in that business under a different name, provide that name:

SECTION 6.B.(3) Description of Other Products and Services
Describe other products or services you sell to your client, You may omit products and services that
you listed in Section 6.B.(2) above.

If you engage in that business under a different name, provide that name,

SECTION 7.B.(2) Private Fund Reporting
No Information Filed

SECTION 9.C. Independent Public Accountant
No Information Filed

SECTION 10.A. Control Persons
No Information Filed

SECTION 10.B. Control Person Public Reporting Companies
No Information Filed

Schedule D - Miscellaneous
You may use the space below to explain a response to an Item or to provide any other information.

ADV, DRP Pages

CRIMINAL DISCLOSURE REPORTING PAGE (ADV)
No Information Filed

CIVIL JUDICIAL ACTION DISCLOSURE REPORTING PAGE (ADV)
No Information Filed

REGULATORY ACTION DISCLOSURE REPORTING PAGE (ADV)

adviserinfo.sec.gov/{$(3qzfylkrimzv3hi3cigk2dgo)iapd/contentiviewform/.. fiapd_AdvAllPages.aspx... 26/31
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adviserinfo.sec.gov/{8(3qzfylkrimzvahidclgk2dgo))iapd/contentviewform/ .. .fiapd_AdvAllPages.aspx...

GENERAL INSTRUCTIONS
This Disclosure Reporting Page (DRP ADV) is an ,~ INITIAL OR

details for affirmative responses to Items 11.C., 11.D,, 11.E., 1.. or 11.G. of Form ADV,

AMENDED response used to report

Regulatory Action
Check item(s) being responded to:
= 11.C(1) ™ 11.C(2) [~ 11.C(3) [~ 11.C(4) ™ 11.C(5)

It 11.D(1) I 11.D(2) [~ 11.D(3) [~ 11.D(4) ™ 11.D(5)
I 11.E(1) I 1LE() [~ 11.E(3) 8 11.E(4)
M 11.F. - 11.G.

Use a separate DRP for each event cr proceeding . The same event or proceeding may be reported
for more than one person or entity using one DRP. File with a completed Execution Page.

One event may result in more than cne affirmative answer to Items 11.C,, 11.D:, 11.E., 11.F. or
11.G. Use only one DRP {o report details related to the same event. If an event gives rise to actions
by more than one regulator, provide details to each action on a separate DRP.

PART 1
A. The person(s) or entity(ies) for whom this DRP is being filed is (are):

¢ You (the advisory firm)

¢ You and one or more of your advisory affiliates

One or more of your advisory affifiates

If this DRP Is heing flled for an advisory affillate, give the full name of the advisory affillate
below (for individuals, Last name, First name, Middle name).
If the advisory affiliate has a CRD number, provide that number, If not, indicate "non-

registerad" by checking the appropriate box.

ADV DRP - ADVISORY AFFILIATE

ﬁﬁiher 2145769 This dvisory affilate ' € Firm an Individual
Registered

- No
Name: BROWN, TROY,

ERIC

(For individuals,

Last, First,

Middle)

[~ This DRP should be removed from the ADV record because the agvisory affiliate(s) is no

fonger assaciated with the adviser.

I~ This DRP should be removed from the ADV record because: (1) the event or proceeding
occurred more than ten years ago or (2) the adviser is registered or applying for registration
with the SEC and the event was resolved in the adviser's or advisory affiliate’s favor.

27131
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If you are registered or registering with a state securities authority , you may remove a DRP for

an event you reported only in response to Item 11.D(4), and only if that event occurred more

than ten years ago. If you are registered or registering with the SEC, you may remove a DRP for

any event listed in Item 11 that occurred more than ten years ago.

[~ This DRP should be removed from the ADV record because it was filed in error, such as due
to a clerical or data-entry mistake. Explain the circumstances:

B. If the advisory affiiate is registered through the IARD system or CRD system, has the advisory
affiliate submitted a DRP {with Form ADV, BD or U-4) to the IARD or CRD for the event? If the
answer is "Yes," no other information on this DRP must be provided. _

Yes o, No
NOTE: The completion of this form does not relieve the advisory affiliate of its obligation to
update its IARD or CRD records.

PART 1I

1. Regulatory Action initiated by:

r SEC r~ Other Federal , State ¢ srRo € Foreign

(Full name of regulator, foreign financial regulatory authority, federal, state, or SRO)
2. Principal Sanction:

Other Sanctions:
3. Date Initiated (MM/DD/YYYY):

r Exact Explanation

If not exact, provide explanation:

4, Docket/Case Number:

5. Advisory Affiliate Employing Firm when activity occurred which led to the regulatory action (if
applicable):

6. Principal Product Type:

Other Product Types:

7. Describe the allegations related to this regulatory action (your response must fit within the
space provided):

8. Current Status? ¢ Pending ¢ OnAppeal ¢ Final

9. If on appeal, regulatory action appealed to (SEC, SRO, Federal or State Court} and Date Appeal

Filed:

If Final or On Appeal, complete all items below, For Pending Actions, complete Item 13 only.

adviserinfo.sec.govi(5(3qzfylkrimzvahi3ciqk2dgo))iapdicontenifviewform/.. /iapd_AdvAllPages.aspx...
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10. How was matter resolved:
11. Resolution Date (MM/DD/YYYY):
r Exact ,~ Explanation

If not exact, provide explanation:

12. Resolution Detail:
A. Were any of the following Sanctions Ordered (check all appropriate items)?

[~ Monetary/Fine Amount: $

[~ Revocation/Expulsion/Denial [~ Disgorgement/Restitution
I Censure [™ Cease and Desist/Injunction
[~ Bar [ Suspension

B. Other Sanctions Ordered:

Sanction detail: if suspended, enjoined or barred, provide duration including start date and
capacities affected (General Securities Principal, Financial Operations Principal, etc.). If
requalification by examyretraining was a condition of the sanction, provide length of time
given to requalify/retrain, type of exam required and whether condition has been satisfied.
If disposition resulted in a fine, penalty, restitution, disgorgement or monetary
compensation, provide total amount, portion levied against you or an advisory affiliate
date paid and if any portion of penalty was waived: '

13. Provide a brief summary of details related to the action status and (or) disposition and include
relevant terms, conditions and dates {your response must fit within the space provided).

Form ADV, Signature Section

{DOMESTIC INVESTMENT ADVISER EXECUTION PAGE

You must complete the following Execution Page to Form ADV. This execution page must be signed
and attached to your initial submission of Form ADV to the SEC and all amendments,

Appointment of Agent for Service of Process

By sighing this Form ADV Execution Page, you, the undersigned adviser, irrevocably appoint the
Secretary of State or other legally designated officer, of the state in which you maintain your
principal office and place of business and any other state in which you are submitting a notice filing,
as your agents to receive service, and agree that such persons may accept service on your behalf,
of any notice, subpoena, summons, order instituting proceedings, demand for arbitration, or other
process or papers, and you further agree that such service may be made by registered or certified
mail, in any federal or state action, administrative proceeding or arbitration brought against you in
any place subject to the jurisdiction of the United States, if the action, proceeding, or arbitration (a)
arises out of any activity in connection with your investment advisory business that is subject to the
jurisdiction of the United States, and (b) Is founded, directly or indirectly, upon the provisions of: (i)
the Securities Act of 1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939,
the Investment Company Act of 1940, or the Investment Advisers Act of 1940, or any rule or
regulation under any of these acts, or (ii) the laws of the state in which you maintain your principal
office and place of business or of any state in which you are submitting a notice filing.

adviserinfo.sec.gov/{S(3qzfylkrimzv3hficlak2dgo))fiapd/content/viewformy. . fiapd_AdvAllPages.aspx...
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Signature

1, the undersigned, sign this Form ADV on behalf of, and with the authority of, the investment
adviser. The investment adviser and I both certify, under penalty of perjury under the laws of the
United States of America, that the information and statements made in this ADV, including exhibits
and any other information submitted, are true and correct, and that I am signing this Form ADV

Execution Page as a free and voluntary act.

I certify that the adviser's books and records will be preserved and available for inspection as
required by law. Finally, I authorize any person having custody or possession of these books and
records to make them available to federal and state regulatory representatives.

Signature: Date: MM/DD/YYYY

RICHARD SPURGEON 03/30/2012

Printed Name: Title:

RICHARD SPURGEON CHIEF COMPLIANCE OFFICER
Adviser CRD Number:

111964

NON-RESIDENT INVESTMENT ADVISER EXECUTION PAGE

You must complete the following Execution Page to Form ADV. This execution page must be sighed
and attached to your initial submission of Form ADV to the SEC and all amendments.

1. Appointment of Agent for Service of Process

By signing this Form ADV Execution Page, you, the undersigned adviser, irrevocably appoint each of
the Secretary of the SEC, and the Secretary of State or other legally designated officer, of any
other state in which you are submitting a notice filing, as your agents to receive service, and agree
that such persons may accept service on your behalf, of any notice, subpoena, summons, order
instituting proceedings, demand for arbitration, or other process or papers, and you further agree
that such service may be made by registered or certifled mail, in any federal or state action,
administrative proceeding or arbitration brought against you in any place subject to the jurisdiction
of the United States, if the action, proceeding or arbitration (a) arises out of any activity in
connection with your investment advisory business that is subject to the jurisdiction of the United
States, and (b) is founded, directly or indirectly, upon the provisions of: (i} the Securities Act of
1933, the Securities Exchange Act of 1934, the Trust Indenture Act of 1939, the Investment
Company Act of 1940, or the Investment Advisers Act of 1540, or any rule or regulation under any of
these acts, or (ii) the laws of any state in which youare submitting a notice filing.

2. Appointment and Consent: Effect on Partnerships

If you are organized as a partnership, this irrevocable power of attorney and consent to service of -
process will continue in effect If any partner withdraws from or is admitted to the partnership,
provided that the admission or withdrawal does not create a new partnership. If the partnership
dissolves, this irrevocable power of attorney and consent shall be in effect for any action brought

against you or any of your former partners.

3. Non-Resident Investment Adviser Undertaking Regarding Books and Records

By signing this Form ADV, you also agree to provide, at your own expense, to the U.S, Securities and

adviserinio.sec.gov/(S{3qzfylkrimzv3hf3clgk2dgo))iapdicontentiviewform/...fiapd_AdvAllPages aspx...
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Exchange Commission at its principal office in Washington D.C., at any Regional or District Office of
the Commission, or at any one of its offices in the United States, as specified by the Commission,
correct, current, and complete copies of any or ail records that you are required to maintain under
Rule 204-2 under the Investment Advisers Act of 1940. This undertaking shaill be binding upon you,
your heirs, successors and assigns, and any person subject to your written irrevocable consents or
powers of attorney or any of your general partners and managing agents.

Signature

I, the undersigned, sign this Form ADV on behalf of, and with the autherity of, the non-resident
investment adviser. The investment adviser and I both certify, under penalty of perjury under the
laws of the United States of America, that the information and statements made in this ADV,
including exhibits and any other information submitted, are true and correct, and that I am signing

this Form ADV Execution Page as a free and voluntary act.

I certify that the adviser's books and records will be preserved and available for inspection as
required by faw. Finally, I authorize any person having custody or possession of these boeks and
records to make them available to federal and state regulatory representatives.

Signature: Date: MM/DD/YYYY
Printed Name: Title:

Adviser CRD Number:;

111964

adviserinfo.sec.govi(S(3qzfylkrimzv3hidclgk2dgo)iapd/contentiviewform/.. . fiapd_AdvAllPages.aspx...
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Form ADV PART 2A — DISCLOSURE BROCHURE THe BOGDAHN GROUP

Item 1 - Cover Page

THE
- BOGDAHN
GROUP.

4901 Vineland Road, Suite 600
Orfando, FL 32811

Phone: (863) 293-8289
World Wide Web Address: www.hogdahngroup.com

Date of Brochure
March 30, 2012

This brochure provides information about the qualifications and business practices of The
Bogdahn Group. If you have any questions about the contents of this brochure, please contact us
at (863) 293-8289, or by email at compliance@bogdahngroup.com, The information contained in
this brochure has not been approved or verified by the United States Securities and Exchange

Commission or by any state securities authority.

1

. THE
fi\ BOGDAHN
GROUP



Form ADV PaRT 2A — DISCLOSURE BROCHURE THE BOGDAHN GROUP

i Item 2 - Material Changes

i

Following are the material changes in this brochure from our last brochure, which was dated
. January 1, 2011.

% In lem 4 — Advisory Business, the last paragraph of the Client Service Philosophy section
was removed in its entirety. That paragraph read as follows:

“Our services under ERISA are to serve as a Limited-Scope 3{21) Fiduciary.
Under this arrangement we have a fiduciary obligation to the plan but do not
have discretionary authority to make investment selections or replace
investment options within the plan. We provide extensive investment tools to
the trustees and/or administrators of the plan to guide them in their duty to
implement, maintain, administer and provide fiduciary oversight of their
investment programs.”

% The discussion of fiduciary capacity in which we serve has been move from item — 4

Advisory Business to ltem 16 — Investment Discretion, where the full range of capacities
in which we will serve is discussed.
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Item 3 - Table of Contents
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Item 4 - Advisory Business

Who We Are

The Bogdahn Group, is a full-service registered investment advisor® offering a broad range of
investment consulting services to all types of institutional clients including public and corporate
defined benefit and defined contribution retirement plans, Taft Hartley plans, endowments and
foundations.

Our History

The Bogdahn Group was organized in September, 2000 as a Florida Limited Liability Company
offering investment consulting services to institutional clients under the leadership of Joseph R.
Bogdahn.  Today, we have a team of talented professionals with diverse business
backgrounds and offices in strategic locations throughout the United States.

Owners

The Company is controlled by the following persons:

Name Title CRD#

Joseph R. Bogdahn Managing Member & Chairman 2987270

Michael F. Welker Managing Member & CEO 4738425
Mission and Objective

Our mission is to be an indispensable and fully independent investment advisory resource
providing our clients with the most objective and unbiased information with which to prudently
evaluate their portfolio allocations and performance. We will serve as our clients’ advocate
and guide in the implementation, maintenance, administration and fiduciary oversight of their
investment programs.

1

The term “registered investment advisor” is not intended te imply that The Bogdahn Group has attained a certain level of skill or
training. It is used strictly to reference the fact that we are “Registered” as an “Investment Advisor” with the United States
Securities & Exchange Commission — and “Notice Filed” with such other State Regulatory Agencies that may have limited

regulatory jurisdiction over our husiness practices.
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What We Do

Simplified Investment Decisions

We strive to deliver our services in a customized and user-friendly format based on each client’s
unique needs. Using a dynamic combination of data, presentation, education and communication
tools, we attempt to provide our clients with the resources and actionable recommendations that
will allow them to make the most informed decisions possible,

At the Bogdahn Group, we believe in simplifying investment decisions. We have found that the
most effective way to accomplish this objective is to build client “partnerships” based on
understanding and ftrust. By taking time to meet and understand our clients on a personal
level, we are able to provide them with meaningful and actionable investment guidance that
produces sustainable, solid results.

While our recommendations are based on a wealth of experience and in-depth analysis, we strive
to present client information in a format that is understandable and intuitive. As a result, we
do not structure our presentations or communications to impress the client with our technical
knowledge and expertise, but rather to allow clients to easily recall the reasoning behind each of

the decisions implemented in their portfolio.

Providing Definitive Recommendations

One of the greatest criticisms of the consulting industry as a whole is that firms are “long” on
ideas and “short” on implementation. We continuously work to redefine this criticism by
providing our clients with definitive recommendations and efficient implementation of structures

and strategies.

Although portfolio decisions are ultimately implemented at the direction of the client, our
process is focused on identifying and quantifying investment themes that allow for the realistic
assessment of risk and the establishment of return expectations. The presentation and
communication of this information is always structured toward allowing clients to make informed

investment decisions they can trust.
Straight Forward Solutions

In today’s investment environment, client needs and portfolio strategies are increasingly
complex. Despite these challenges, we continuously work to tailor our information and
recommendations using a “straight-forward” approach that results in actionable, cost- efficient

client solutions.
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We encourage any prospect to communicate with our clients and other industry professionals to
evaluate their opinion of our services and professionalism, You will quickly discern that there
is a significant difference between consulting firms and that The Bogdahn Group has a unigue
and enviable position in the industry.

Client Service Philosophy

To maximize the effectiveness of our recommendations, The Bogdahn Group utilizes a team-
based approach to client service, However, each client will also be assigned a primary consultant
that is responsible for coordinating the relationship and understanding that client’s specific
needs. This client service philosophy is based on the belief that the formulation of an investment
plan, coupled with prudent implementation and performance evaluation, is essential to the
oversight of investment assets. Our primary objective is to serve as the client’s advocate and

guide in implementing this process.

At The Bogdahn Group, we focus on creating partnerships, not customers. Our investment
consulting services are specifically tailored to meet each client’s unigue needs. From return
requirements, risk tolerance, cash flow and liquidity needs, we work with each client to
implement dynamic strategies based on their portfolio through time. Through careful
research and collaboration, our focused consultants and dedicated service teams provide the key
ingredients necessary for fostering and maintaining strong client-centered relationships.

In short, we work to meet all of the needs and demands of our clients by establishing a
framework that simplifies their investment and fiduciary decisions.

Item 5 - Fees & Compensation

We are not affiliated with any investment manager, insurance company, brokerage firm,

custodian, administrator, or other 3rd pariy service provider. We simply do not engage in any
soft-dollar fee arrangements or other revenue generating programs.  100% of our fee is
generated from the hard-doilar annual retainer fee the client pays directly to us for our services.

This singular “fee for services” model has allowed us to eliminate potential conflicts of interest
regarding our recommendations. As a result, this model gives clients the confidence and trust
that our sole focus is on providing the highest level of independent and objective investment

consulting and advisory service possible.

Our hard dollar fees vary depending on the complexity of the engagement. While we do not
have a minimum plan size that we will accept, we do have a minimum annual fee of 515,500,
which typically means that our services often do not make good economic sense for clients with
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plans smaller than $15,000,000. All fees are fully disclosed and negotiated with the client in
advance. Fees are billed in arrears, generally quarterly. Under no circumstances are our fees
based on a share of capital gains or appreciation of funds, Clients can terminate our advisor

services at any time upon written notice.

Item 6 - Performance-Based Fees & Side-By-Side Management

We do not charge fees based on a share of capital gains or the capital appreciation of the
assets held in your accounts.

Item 7 - Types of Clients

The types of clients we offer advisory services to are described above under “What We Do” in the
“Item 4 - Advisory Business” section. We do not have minimum plan size requirements for

investment consulting services.

Item 8 - Methods of Analysis, Investment Strategies & Risk of Loss

Focus of our strategic asset allocation is the development of “collective manager intelligence” by
our research team leading to manager recommendations that are consistent and repeatable. Our
dedicated research team’s sole responsibility is to conduct due-diligence on current and
prospective management strategies that can be utilized by clients in accordance with their

Investment Policy Statement.

The open and ongoing manager due diligence process, which includes both gualitative and
quantitative aspects, is focused on identifying managers and strategies that maintain a

sustainable competitive advantage relative to their peers.

Item 9 - Disciplinary Informatien
We are required to disclose disciplinary events that are material for our clients’ evaluation of our

advisory practices; therefore, pursuant to Item 9C of the Form ADV Part 2A: Firm Brochure,
guestion 9.C.2 asks that we disclose:

e
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Form ADV PART 2A — DISCLOSURE BROCHURE THE BOGDAHN GROUP

“A self-regulatory organization (SRO) proceeding in which your firm or a management person was
found to have been involved in a violation of the SRQ’s rules and was: {i) barred or suspended
from membership or from association with other members, or was expelled from membership;
(i) otherwise significantly limited from investment-related activities; or (iii) fined more than

$2,500.”

In December of 2008 while licensed with Merrill Lynch, Pierce, Fenner & Smith, Inc., Troy E.
Brown, our Director of Consulting, entered into an Acceptance, Waiver & Consent Agreement
with FINRA for actions that occurred in the Merrill Lynch branch office where he worked in
2003 and 2004. FINRA found that a subordinate associate in the Merrill Lynch branch was
taking Firm Element continuing education training modules and proficiency tests for several
registered representatives of that office. This was occurring unbeknownst to Mr. Brown, When
he became aware of the activities by the subordinate, he immediately stopped the practice
and completed all continuing education training both required and elective.

Even though FINRA noted that Mr. Brown tock action on his own to correct the violation of
FINRA Member Rules, which had a positive impact on the limited citation received by FINRA,
the damage was already done. All of the registered representatives in that Merrill Lynch
branch were cited with failure to complete the required training by FINRA. Mr. Brown was
suspended from association with any FINRA Member firm for ten (10) days and required to pay a
civil penalty of $5,000. The suspension was completed in January 2009.

Item 10 - Other Financial Industry Activities & Affiliations

We are a fee for service registered investment advisor; none of our supervised persons are
licensed, or are related to, another financial industry participant and therefore no disciosure is

necessary for this item.

Item 11 - Code of Ethics, Participation or Interest in Client Transactions &
Personal Trading

Code of Ethics

As a fiduciary, the Company has an affirmative duty to render continuous, unbiased investment
advice, and at all times act in your best interest. To maintain this ethical responsibility, we
have adopted a Code of Ethics that establishes the fundamental principles of conduct and
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professionalism expected by all personnel in discharging their duties. This Code is a value-
laden guide committing such persons to uphold the highest ethical standards, rooted in the
most elementary maxim. Our Code of Ethics is designed to deter inappropriate behavior and

heighten awareness as to what is right, fair, just and good by promoting:

%+ Honest and ethical conduct.

%+ Full, fair and accurate disclosure.

%+ Compliance with applicable rules and regulations.
%+ Reporting of any violation of the Code.

%+ Accountability.

To help you understand our ethical culture and standards, how we control sensitive information
and what steps have been taken to prevent personnel from abusing their inside position, a copy
of our Code of Ethics is available for review upon request.

Insider Trading

The Company is in compliance with the Insider Trading and Securities Fraud Enforcement Act of
1988. We do not share any non-public information with anyone who does not need to know and
has set-up internal controls to guard non-public information.

Item 12 - Brokerage Practices

We do not manage the assets of any pension/retirement plans therefore we do not maintain a
custodial relationship with any licensed broker-dealer, Focus of our services is to evaluate the
investment performance of the investment managers we recommend to clients and the overall
performance of client pension/retirement plans.

Item 13 - Review of Accounts

Performance Reports

On a periodic basis, we will provide clients with a performance evaluation of the investment{s)
{herein called the Performance Report). The Performance Report reviews the performance of
the pension/retirement plan expressed by various modern portfolio statistics that compare the
performance of the investment managers to the guidelines called for by the Investment Policy
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Statement. The Performance Report provides historical and comparative information, and is
not be relied upon as forecast or predictor of future performance returns.

Investment Manager Reports

We will review fund data for all the investment managers on at least an annual basis, with
respect to their overall performance in achieving the desired objectives of the investment Policy

Statement,

The review is directed to whether the investment manager’s performance and discipline is
consistent with the intent and objectives of the Investment Policy Statement. We will provide
information to facilitate comparisons of the investment manager’s overall performance
benchmarks described in the plan’s investment Pelicy Statement.

The client is responsible for reviewing and understanding the information and analysis we
provide and assessing the adequacy of any particular investment manager's overall
performance. We will assist the client in fulfilling this responsibility.

Item 14 - Client Referrals & Other Compensation

We do not receive any economic benefit from an independent party for our investment
consulting services. In addition, we do not compensate persons/firms for client referrals.

Item 15 - Custody

We do not take possession of or maintain custody of any funds or securities, but will simply
monitor the holdings within in the retirement plan. Possession and custody of the funds and/or
securities shall be maintained by an independent custodian selected by the client.

Item 16 - Investment Discretion

Most of our services under ERISA are provided as a 3(21) fiduciary. Under this arrangement we
are a fiduciary to the plan but do not have discretionary authority to make investment selections
or replace investment options within the plan. We provide extensive investment tools to the
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trustees and/or administrators of the plan to guide them in their duty to implement, maintain,
administer and provide fiduciary oversight of their investment programs.

We do, however, take on the role of a 3(38) fiduciary, with discretionary authority, for some
participant-directed defined contribution plan clients. In these cases, our discretion is exercised
only to the extent of adding and removing investment vehicle options available on the clients’
plan investment platform. We do not make any decisions or exercise any discretionary authority
over participant monies going into, or coming out of, the investment options available on the
platform. There are no circumstances currently, nor do we expect there to be any circumstances
in the future, where we will accept discretionary authority over direct investment of client or

participant assets.

Item 17 - Voting Client Securities

We are hereby expressly precluded from voting proxies. The client agrees that they will retain
the right to vote all proxies or delegate that right to the investment managers hired to manage

their assets.

Item 18 - Financial Infqrmation

We are not required to include financial information in our Disclosure Brochure since we will
not take custody of client funds or securities or bili client accounts six {6} months or more in

advance for more than $1,200.

END OF DISCLOSURE BROCHURE
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This brochure supplement provides information about Jonathan D. Breth that supplements The Bogdahn Group's brochure. You should
have received a copy of that brochure. Please contact Richard Spurgeon, CCO at 863-804-0869, or richards@boagdahnaroup.com, if
you did not receive the brochure or if you have questions about the contents of this supplement. Additional information about Jonathan
D. Breth is available on the SEC's website at www.advisorinfo.sec.qov.

Jonathan D. Breth, CFP®
CRD#: 5072324 Year of Birth: 1977

ltem 2 Educational Background and Business Experience

Education
2000 - Rhodes College, BA in Business Administration (Cum Laude) -

Professional DeS|gnat|onle|censes
Certified Financial Planner® (CFE®) Certification - The CFP®is issued by the Certified Financial Planner Board of

Standards, Inc. The CFP® certificate holders to have a bachelor's degree, three (3) years professional working
experience in the area of financial planning, and successfully passed the examination process. [n addition, CFP®
certificate holders are required to adhere to the CFP® Board's Code of Ethics and Professional Responsibility, Rules
of Conduct, and Financial Planning Practice Standards.

FINRA Exams: Series 66 — Uniform Combined State Law Examination

Business Background (Past five years)
07/2011 — Present The Bogdahn Group
Senior Consultant

07/2000 - 07/2011 Consulting Services Group
Consultant

ltem 3 Discipiinary Information
There are no legal or disciplinary events to report.

ltem 4 Other Business Activities
Mr. Breth Is not involved in any other business activities.

liem 5 Addifienal Compensation
Mr. Breth does not recelve any economic benefit from anyone who is not a client for providing advisory services. -

ltem & Supervision
In the conduct of his advisory activities, Mr, Breth reports directly to Troy R. Brown, Director of Consulting and must also

adhere to the policy directives of the firm's Investment Policy Committee. Richard D. Spurgeon, Chief Compliance Officer of
The Bogdahn Group, is responsible for the oversight of our firm's investment advisory activities to ensure that we operate in
compliance with all federal and state Jaws and regulations. He is further responsible for establishing and maintaining the firm’s
compliance policies, procedures and standards of ethical conduct. Mr. Spurgeon can be contacted at the phone number and

email address in the first paragraph of this supplement.
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This brochure supplement provides information about Michael F. Welker that supplements The Bogdahn Group's brochure. You should
have received a copy of that brochure, Please contact Richard Spurgeon, CCO at 863-904-0869, or richards@bogdahnaroup.com, if

you did not receive the brochure or if you have questions about the contents of this supplement. Additional information about Michael
F. Welker is available on the SEC’s website at www.advisorinfo.sec.gov.

Michael F. Welker, CFA
CRD#: 4738425 Year of Birth: 1976

liem 2 Educational Background and Business Experience
Education :
2001 = Rollins College, MBA
1999 — Rollins College, BA in Economics

Professional DesignationsiLicenses
Chartered Financial Analyst (CFA) Charterholder - The CFA designation is issued by the CFA Institute. The CFA

designation requires the candidate to have a bachelor's degree, four (4) years of professional working experience in
the investment field, and successfully passed the examination process. In addition, Charterholders are required to
adhere to the CFA Institute Code of Ethics and Standards of Professional Conduct.

FINRA Exam: Series 65 — Uniform Investment Advisor Law Examination

Business Background (Past five years)
12/2003 - Present The Bogdahn Group
President & CEO

ltem 3 Bisciplinary Information
There are no legal or disciplinary events to report.

llem 4 Other Business Activilies
Mr. Welker is not involved in any other business activities.

Hem 5 Additional Compensation
Mr. Welker daes not receive any economic benefit from anyone who is not a client for providing advisory services.

ftem 6 Supervicion .
In the conduct of his advisory activities, Mr, Welker reports directly to Troy R. Brown, Director of Consulting and must also

adhere to the policy directives of the firm's Investment Policy Committee. Richard D. Spurgeon, Chief Compliance Officer of
The Bogdahn Group, is responsible for the oversight of our firm’s investment advisory activities fo ensure that we operate in
compliance with all federal and state laws and regulations. He is further responsible for establishing and maintaining the firm’s
compliance policies, procedures and standards of ethical conduct. Mr. Spurgeon can be contacted at the phone number and

email address in the first paragraph of this supplement.
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Forw ADV PART 2B BROCHURE SUPPLEMENT

- This brochure supplement provides information about Joseph R. Bogdahn that supplements The Bogdahn Group'’s brochure. You
should have received a copy of that brochure. Please contact Richard Spurgeon, CCO at 863-904-0869, or

richards@bogdahngroup.caom, if you did not receive the brochure or if you have questions about the contents of this supplemert.
Additional information about Joseph R. Bogdahn is available on the SEC's website at www.advisorinfo.sec.gov.

Joseph R. Bogdahn
CRD#: 2087270 Year of Birth: 1962

ftem 2 Educational Backgmund and Business Experience

Education
1984 — University of Mississippl, BBA in Business/Economics, Student Body President

Professional Designations/Licenses
FINRA Exams: Series 66 — Uniform Combined State Law Examination

Business Background (Past five years)
09/2000 ~ Present The Bogdahn Group
Founder/Principal

item 3 Disciplinary information
There are no legal or disciplinary evenis to report.

ltem 4 Other Business Activities .
Mr. Bogdahn is niot involved in any other business activities.

ltern 5 Additional Compensation
Mr. Bogdahn does not receive any economic benefit from anyene who is not a client for providing advisory

services,

ltem 6 Supervision

' In the conduct of his advisory activities, Mr. Bogdahn reports directly to Troy R. Brown, Director of Consulting and
must also adhere to the policy directives of the firm’s investment Policy Committee. Richard D. Spurgeon, Chief
Compliance Officer of The Bogdahn Group, is responsible for the oversight of our firm’s investment advisory
activities to ensure that we operate in compliance with all federal and state laws and regulations. He is further
responsible for establishing and maintaining the firm's compliance policies, procedures and standards of ethical
conduct. Mr. Spurgeon can be contacted at the phone number and email address in the first paragraph of this

suppfement.
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CERTIFICATE OF LIABILITY INSURANCE

DATE (MMIDDIYYYY)
3/13/2012

THIS GERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER, THIS
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER.

. MPORTANT: If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be endorsed. If SUBROGATION IS WAIVED, subject to
. the terms and conditions of the policy, certain policies may require an endorsement. A statement o this certificate does not confer rights to the
cerlificate holder in lieu of such endorsement(s).

PRCDUCER

Kuykendall Gardner
1560 Orange Ave Ste 750

GONTACT cindy Gotham

PHONE o (407)894-5431

TAR noy (407) 629-6378

EBMMLS .cgotham@kgbroker. com

INSURER(S) AFFORDING COVERAGE MAIC #
: Winter Park FL 32789 wSUREr A Maryland Casualty Co 19356
= | nsurep msurer e :Steadfast Insurance Co 26387
Bogdahn Consulting, LLC INSURER C
4901 Vineland Road, Suite 600 INSURER D :
INSURER E :
Orlando FL 32811 INSURER F :
COVERAGES CERTIFICATE NUMBER:12-13 Master REVISION NUMBER:

o THIS IS TO GERTIFY THAT THE POLICIES OF INSURANCE LISTED

INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURAN
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS.

BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD
CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
CE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,

INSR ADDL[SUER POLICY EFF_| POLICY EXE
LIR TYPE OF INSURANCE INSE | WyYD POLICY NUMBER MM/D) {MMIDD/YYYY) LIMITS
GENERAL LIABILITY EACH OCCURRENGE ) 2,000,000
DAMAGE TO RENTED
X | COMMERCIAL GENERAL LIABILITY FRE&I%ES (Ea oceurrence) $
A CLAIMS-MACE OCCUR PAS05108990 3/12/2012 [3/12/2013 1 yep xp (any one persor) | § 10,000
PERSONAL & ADVINJURY [ § Excluded
GENERAL AGGREGATE $ 4,000,000
GEN'L AGGREGATE LIMIT APPLIES PER: PRODUCTS - COMP/OP AGG | § 4,000,000
X [ PoLicy EE?{ LOG $
COMBINED SINGLE LTHMIT
AUTOMOBILE LIABILITY {Es accident) $
ANY AUTO BODILY INJURY {Per person) | &
Qb‘igszED iﬁ#gg”'—ED BODILY INJURY (Per accidant) | §
- NON-OWNED PROPER|Y DAMAGE 5
HIRED ALTOS AUTOS {Per accident)
$
X fumereLLaLte | X | gccur EACH OCCURRENGE $ 1,000,000
2 EXCESS LIAB CLAIMS-MADE AGGREGATE $ 1,000,000
pen | X | rerentions 5,000 PAS05108990 3/12/2012 [3/12/2013 $
WORKERS COMPENSATION WG GTATU- oTH-
AND EMPLOYERS' LIABRITY YIN TORY LIMITS ER
ANY PROPRIETOR/PARTNER/EXECUTIVE E.L. EAGH ACGIDENT $
OFFICER/MEMBER EXCLUDED? NiA
(Mandatory in NH) E.L DISEASE - EA EMPLOYEE §
I yas, describe undef
DESCRIPTION OF OFERATIONS balow E.L DISEASE - POLICY LIMIT | §
B |Errors & Omissions 0C 5490854-00 3/12/2012 13/12/2013 | (mit of Liabiliy $5,000,000
Directors & Officers Liab

DESCRIPTION OF OPERATIONS 7 LOCATIONS / VEHICLES {Attach ACORD 101, Addltlonal Remarks Schedule, if more space s raquired)

CERTIFICATE HOLDER

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE
THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN

ACCORDANCE WITH THE POLI

CY PROVISIONS.

AUTHORIZED REPRESENTATIVE

C Gardner, CIC, CRM/K

ACORD 25 {2010/05)

INSO25 2010058 04

© 1988-2010 ACORD CORPORATION. All rights reserved.
Tha ACARA namea and lanaa ara ranicterard marke nf ACORD
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