SECOND AMENDMENT TO AGREEMENT FOR PUBLIC WORKS FINANCIAL SERWCES
BETWEEN THE CITY OF FORT LAUDERDALE AND BURTON & ASSQSEATES INC.

.1 This Second Anen c%go Agreement for Public Works Financial Services, dated this
day of -becember, is by and between the City of Fort Lauderdale, a Florida

municipality, (“City’) and Burton &Assoclatgs ing., aFlonda corporation, ("Qontractor")

"+

WHEREAS, the City and Contractor entered Into Agreement No. 495-10161 for Public
Works Flnanc|a£ Services dated April 21, 2009, (*Contract’);

- NOW, THEREFORE the Clty and the Contractor hereby agree 0 amend the Contract as - |
follows:

Notwﬁhstandmg Section 2, Contract Speclal Conditions of form G-110, Rev 12/00, of the
Contract, Contractor shall perform twice yearly update prgjectlons in accordance with the quote
dated October 8, 2012, which is attached hereto as Exhibit "A” and incorporated hereln and in

gecordance with the terms and conditions cf the Gantract

IN WITNESS WHEREOF, the parties execute thns Second Amendment to Agrssment far
Public Works Financial Services as fo!lows

ATTEST: o

Q@’\&f}%/é{ (ot W,M |
Jgnda } Jc)ph Ciiy;{:lerk {J

LeeFe;ldman City Manager , '
Apprcved as o form

Semor Ag stam Cnty Attorney




WITNESSES:

757C£w}4@»———’—

Signature
Print Name; [£ yof &« Mo &

Lo e

Slgnature
Print Name; Eru:. Graw

(Corporate Seal)

STATEOF ___ Flovidg

COUNTYOF oy gghm

The foregorng instrument was acknow!edged ‘pefore me thls
J0wvaany , 2012, by fNicinoel B Burton
Burton & Assbeiates, Inc., a Florida corporation. |

WhieN b E ST TN
Presi_dent /ﬂ If 5

'secretry

|

"ROBW, LIGHTSEY R

MY COMMISSION # EE 120124

XPIH  Novemnber 24, I8
N V PIELC UTICEN

cf Notar‘y F’ubllc)

Personally Known ‘/_/ OR pr’odgéed_ Identification _

Type of identification Prcducéd —



EXHIBIT A

BurToN & AssociaTEs

October 8, 2012

Mr. Lee R. Feldman, ICMA-CM
City Manager :

City of Fort Lauderdale -

100 North Andrews Avenus

Fort Lauderdale, FL 33301

Re:  Adjusted Proposal for 1) Quarterly or Twice Yearly Updates of our FAMS-XL®

Revenue Sufficiensy Forecast Model for Utility Funds and Special Funds and 2)

' Initiation of a General Fund Revenue Sufficiency Forecast FAMS-XL© Model and
Quarterly or Twice Yearly Updates of that Model ' -

Dear M, Feldman: S o -

I received a request from Stanlsy Hawthome to revisit our proposal with the thought of
reducing our Fes. Stanley also suggested we include an alternative for twice yearly updates
rather that quarterly updates. Accordingly, we have re-evaluated our proposal and have
developed two alternatives for your consideration which are described below. L

The two alternatives that we are proposing in ;responsé to Mr. Hawthome's request as
compared to our initial proposal are as follows, a summary of which is presented in Figure 1 on
- page 7 of thisletter, : : o : o

. Utility an jal Punds — a) a ten (10) percent reduction in-the fee for the one-time
task of mitialization and a fifteen (15) percent reduction for the one-time fask to set-up
quarterly updates, resulting in a weighted average reduction for these one-time tasks of
thirteen (13) percent for the Utility Funds and eleven (11} percent for the Special Funds

" compared to our original proposal, and b) a three (3) percent reduction in annual

quarterly update fees for all Utility Funds and Special Funds compared to our original

proposal, and

General Fund — a) & ten (10) percent reduction in the fee for the one-time task of
initialization/customization and a fifteen (15) percent reduction for the one-time task o
set-up quarterly updates, againsi which the original fifty (30) percent discount is then
applied resulting in a weighted average reduction for these one-time tasks of twelve
(12) percent compared to our original proposal, and b) a five (5) percent redugtion in the
annua! quarterly update fees for the General Fund model comparéd to our original

- proposal,

Burton & Assaciptes
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. i — a) a ten (10) percent reduction in the fee for the one-time

task of initialization and a thirty two (32) percent reduction in the fee for the one-time -
task to set-up twice yearly updates for all Utility Funds and Special Funds, resultingina
weighted average reduction for these one-time tasks of twenty four (24) percent for the
Utitity Funds and fourteen (14) percent for the Special Funds compared to our original
proposal, and b) a forty-seven (47) percent reduction in annual update fees for twice
yearly updates of all Uiility Funds and Special Funds compared o our original
proposal

Gener Fund - a) a tan (10) percent reduction in the fee for the oneatune task of
mmahzat;on/custouuzatmn and a thirty two (32) percent reduction in the cost of set-up
for twice yearly updates against which the original fifty (50) percent discount is then
applied resulting in 2 weighted average reduction for these one-time tasks of ninetcen
19 percent compared to our original proposal, snd b) a thirty-eight (38) percent
reduetion in annual npdate fees for twma yearly upda,tes of the General Fund model
ecmpared to our engmal proposal , _ y

Background

As discussed at our initia] reeeting and described in our original proposal, -this proposal
includes the development and population of our multi-year FAMS-XL@ Revenue Sufficiency
Forecast Model (Model) to serve as a quarterly or twice yearly financial performance
evalnation and management tool for a variety of City funds, inchuding the General Fund. The
Model wil not only pmwde real time feedback on current year performance versus budget, but
will also provide a vision of future impacts from observed cumrent year performance. In
addition, the Model will provide the ability to review alferpative or “what if” scenarios
throughout the course of the year and to make adjustments to the City’s financial management

pla.ns as appmpnate

Based upon. our understandmg of the des:red scope of services, we have structured the proposal
info two primary work elements as described below.

| Work Elemant I will mclude performmg Qua.rterly or Twzce Yearly Updates of our Modei for
the foilowmg Utility and Special Funds: _

1 “The pezoentage redm:uou is not 50% beoause one of the updates under the quartgrly update and the twice yearly
update alfernatives is a more extensive update to roll the model a year and re-initialize the model with cugrent year
budget and year-end balance data with the added task of updating property data for the General Fund updates.

‘Burion & Asgeointes
200 Business Park Circle, Suite 101 « 5t. Angustine, Florida 32005 ¢ Phono (904) 247-0787 « Fax (904) 241-7708
E-mail; mburior{@burionandassooiates.con
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Utility Funds: - . L : !
. 1. Water &Sewer (W&S) Fund ~ 450 (estimated annual revenues of $110 million)

2. Regional Fund — 451 (estimated annual revenues of $22 million)
3. Stormwater Fund (estimated annual revenyes of $6 million)
4. Sanitation Fund (estimated annual revenues of $22 million)
Speciel Funds: - '
5, Airport Fund (estimated annual revenues of $7 million)
6. Parking Fund (estimated annual revenues of $14 million)
7. Building Fund (estimated annual revenues of $10 million)

For the W&S Fund, Régiénal Fund and Stormwater Fund, Burton & Associates has already

' established a Model which can be updated on a quarterly or twice yearly basis. For the

Sanitation Fund and all Special Funds, & Model has not been initialized as part of a prior
engagement. Therefore, for those Funds for which a Model has not been initialized, it will be
necessary to first initialize a Model.. h o R

For all Utilty and Special Funds, it willthen bo necessary to adjust the Model functionality for

each fund to include spreadsheets for the annual projection of budget versus actual revenues,
expenditures and fund balances in the current fiscal year and to “roll up” the quarterly or twice
vearly results into the current year of the ten-year forecast in the Model. The initialization of

‘Models for those funds for which & Model has not been initialized and adjustment of the

functionality of the Models for all finds to provide for quartedy or twice ‘yearly update
capability will be one-time expenses. R VR

: Quarferly or twice yearly updates will then be accbmpli#hedibr each Utility and St_iecia;l Fund

and will include evaluation of actual quartetly or twice yearly results regarding Tevenues,
expenditures and fand balances against budgeted resylts for the current fiscal year to date and
compatison of those results against historical budget versus aptual results for the same period

' (adjusted for explanatory variables which can affect actual results such as weather and water

usage restrictions for water and sewer demand, economic conditions, changes in rates, service
interryptions, etc.). Based upon that evaluation, the quarterly and twice yearly updates will
develop projections of year-end results for the current year that will also reflect input from
consultation with City staff regarding curreni year revenue and expense spending patterns, as
well as anticipated revenme and spending projected through the remainder of the year.

The annual projection for the current year based upon the quarterly or twice yearly updates will
then be “rolled up” to the current year projection in the ten-year forecast of the Model for each
fund. An interactive work session will then be conducted with City staff to review the
preliminary results of the quarterly or twice yearly update for each fund and adjustments will

be made as appropriate. .

B Upon completion of the adjustments, the adjusted results of the quarterly or twice yearly

updates for each fund will be reviewed in an interactive work session with you and your staff.
Adjustments will be made fo the quarterly or twice yearly updates as appropriate based upon

Burton & Agsaciates
200 Busingss Park Cirole, Suite 101 » 5t. Angustine, Florida 32095 » Phone (904) 247-0787 » Fax (9043241
E-mail: mburion@burtonandassociates.com
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mput from these reviews and the results of the quarterly or twice yearly updates will be
documented in a Technical Memorandum, which will include quarterly or twice yearly
financial reports supperted by a narrauve description of the quarterly or twice yearly updates’
findings. : ,

ork Element I1

Work Element I will include customizing and initializing our General Fund FAMS-XL
Revenue Sufficiency Forecast Model (GF Model) for the City and performing quarterly or
twice yearly updates of the GF Model (anruat GcF resources of $270 million per FY 2013

Proposed Budget).

In this work element, Burton & Associates will first conduct meetmgs with you and your staff
to evalnate the functionality within the GF Model and determine cusfomizations and
adjustments that will be required to precisely simulate the financial dynamics of the Czty 5
General Fund. We will make such customization adjustments in the GF Model and will review
the adjusted functionality with you and your staﬂ' and we will make any final adjustments that
are identified during that review, _ o

W;c will, then adjust the GF Model fimctionality to include spreadsheets for the annual
projection of budget versus actual revenues, expenditures and fond balances in the current
fiscal year and to “roll up” the quarterly or twice yearly results into the current year cxf the et
year forecast in the GF Model, -

Quarterly or twice yearly updates will then be accomphshed for the GF Model and will include

evaluation of quarterly or twice yearly results regarding revenues, expenditures and fund
balances against budgeted quarterly Tesults for the current fiscal year to date and comparison of
those results against historical budget versus actual results for the same period (adjusted for

explanatory variables which can affect actual results), Based upon that evaluation, the

quarterly and twice yearly wpdates will develup projections of year-end results for the current
~year that will also reflect input from consultation with City staff regarding ourrent year revenue
- and expense spending pattems as well as antlcxpated revenue and spending projected for t’he

remainder of the year,

The annual projection for the current year based upon the quarterly or twice yearly updates will
then be “rolled up” to the current year projection in the ten year forecast of the GF Model. An
interactive work session will then be conducted with City staff to review the preliminary results
of the quarterly or fwice yearly update and adjustments in the updates will be made as
appropriate, _

Upon completion of the adjustments, the adjusted results of the quarterly or twice yearly
updates will be reviewed in an interactive work session with you and your staff Adjustiments
will be made to the quarterly or twice yearly updates as appmpnate based upon input from the
review with yoy and your steff Results of the quarterly or twice yearly updates will be
documented in a Techmical Memorandun:, which will include quarterly or twice vearly

Buwton & Assaciatgs
200 Business Park Cirele, Suite 161 » 8t, Augusting, Floridz 32005 » Phone (904} 247-0787 @ Fax (904) 241-7708
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financial reporis supported hy a narrative description of the quarterly or twice yearly. update

Based upon the above described Scope of Services, we have developed a Work Plan and Cost
~ Estimate for the accomplishment of this Scope of Services. : _ :
We developed 2 Work Plan and Cost Estimate-Schedule for quarterly updates of the Water and
Sewer Enterprise Fund (for which we have an initialized Model) and used i as a template for
the tasks to be accomplished and the cost for quarterly updates for the other Special Funds for
which we have an initialized Model (the Regional Fund and the Stormwater Fund). We also
developed & Work Plan and Cost Estimate Schedule for the Sanitation Fund and used ftasa
template for the tasks to be accomplished and the cost of initialization and of quarterly updates
. for the other Special Funds for which we do not have an initiglized Mode! (Aiport, Parking
. and Building Funds). We also developed a Work Plan and Cost Estimate Schedule for Model
initialization, Model modification for quarterly updates, and performance of quarterly updates
for the General Fund,

Tt is important to note that one of the quarterly updates for each fund is larger than the other
quarterly updates. This is because once each year, the quarterly update will include a total
update of the Model to roll the model one year, input the next fiscal year’s budget and updated
CIP, and calibrate fund balances to audited year end resolts. In the case of the General Fund
update, this will also include updating the property database in the GF Mode! with current
property data from the Broward County Property Appraiser. This is also frue of the twice
yearly updates in that alternative proposal which is nciuded herein.

For Special Funds other than the Water and Sewer Fund and the Sanitation Fund, estimates for
the level of effort and costs of Model initialization and for Model adjustments for quarterly
updates were based upon the Water and Sewer Fund Work Plan and Cost Estimate Schedule
and the Sanitation Fund Work Plan and Cost Estimate Schedules. For the Regional Fund and
the Stormwater Fund we determined the effort and associated costs for Model set up for, and
performance of, quarterly updates as percentages of the Water and Sewer Work Plan and Cost
Estimate. For the other special funds we determined the effort and associated costs for Model
initialization and Model set up for, and performance of, quarterly updates as percentages of the
Sanitization Work Plan and Cost Estimate. '

The above referenced Work Plan and Cost Estimate Schedules for the Water and Sewer Fund,
Sanitation Fund, and General Fund are enclosed. We have also enclosed a Cost Calculation
Schedule which shows the caleulation of fees for Model initialization, Model adjustmenis for
quarterly updates, and performance of the quarterly vpdates for each fund as described above.

In addition to the detailed Work Plan and Cost Estimate Schedules referred to above, we have
enclosed a Summary of Fees by Fund table in Figure 1 on the following page which provides a

Burton & Associntes .
900 Business Park Cirele, Suite 101 » St. Augustine, Plorida 32095 o Fhone (504) 247.0787 e Fax (904) 2417708
Eemuil: mburtor@burionandassaoiates,com
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summary of the proposal. For the Utility Funds, Special Funds and the General Fund thig table
includes 1) one-time costs for initialization of and/or modification for quarterly updates of our
Model where applicable, and 2) the annual costs of quarterly updates for each fund. This table
also presents the two alternative proposals discussed herein, a Discounted Quarterly Update

Proposal and a D:scotmtcd Twwe Yearly Update Proposal.

Ttis 1mportant 1o note, that in recognition of the financial challenges facing local government
today and our willingness to be a partner with the City in dealing with thoss challenges, we

have discounted the initialization and set up for quarterly update of the General Fund Model by

50% in our original proposal and we have further discounted our Fee proposal as descnbad n

" the first sectlon Gf this letter and as preseﬂtsd in Flgure 1 onthe fcllowmg page

* Burion & Assaciates

200 Businces Park Guc!e, Suite 101 e 8t Augustine, Florids 32025 » Fhono (504) 24‘7 OTBT © Fax (504) 24147708
Ermail: mbrrton@buriopandassosiates.com
Page 6



Lo%ed
e e e T T L
SOLL-1HT (p06) ¥R « LBLOLKE (406} 999G & S6OTE TPEORE BuYSABRY 3¢ » [0 NG WPID R SRS 00T

Eﬁﬁaﬁg :

| aNA WAENED
Wit %t Y- wee n _ - fesetord BUINI WL HR0DE|]
te%s___ sleedi ¢ = C A S G 1L A R 1L
v SERE ER L1 [ YR = ] Y ALRGS), S LB ALY A0k OF: SRS IS0 L6V - )
Vi | sever % ¥N eisy % v e §i %ua;%&&uﬁgﬁaﬁ@ SONNS OIS VIO
. : _
TS R0 (3} | BEEes (AT [ RELH CAPETC B .
WN B L] RS YN  E5E'F SRR e ‘
o we'y. $ Wi $0E'S ] i 9s'E &1 - o 5325.35.._@%_53 Suppna
VIgEE 9 losaL $) A T 3 [T 3 W £
N T . K FEREE | WH FIvETE .
1M Y08’ s N  yoR's: & i ogs'e & P
(EGOoE_ $|0ge § 2 T T T 3 -/
W 173 i 53 _ W SOFE :
Wi sz $ v [ 820 $1 Wi L E818 sl mpoR arReSwyi ﬁsansm” yodird
%hdt iz xe . _Eomci RO, WIEROIE
[evE5e  €|ieohe 8| 665001 (Bl ¥ . —ERE
Vi EETE T i 3 i "§}. oWmpan AHRak GORL eGSRV il ,
v [ €05's sl [ $1 - l¥N = . 1OPO ArESANGS IPHEL O 98T . SFINTLN THIOL
Y T S G =713 E oaEET %
VN SO0 E | il W N
R [ coste % Wb > it ¢} uoymueg
| IZLE: AN 3 lgewot AT S | BOE $ | 256 3
[ =) : Vit i _ .
i - $|  lwm $ = st i
7 N EEd 3 EA LA § 98 5
LT | 2085 , N .
| YR L - $1 A [ $ 16t - unF{puciSay,
3 . IBF 3 §
%3 & &

“THIOW ESVOSEOE ADNBIOUARS SNNEARE GNT TYEINGR ¥ S0 SRVAd1 00 NOLLVIIING .
© NV SONNE THTIOEDS GV SN SEFRER, 4O STIVCAN T0E TUSOJOEd,

AEPUAPIE Y JACK JO 3D ~ ¥ 2T




BOLL- TV (706 2T o LRLOLYT (bOS)

. 608y
WOt SO 2O D UTHO LI O QIR TV
O & S6OTE BPHORE STRINITY 15 e 6T SING SPAD Jeq SSPUENE 00T
SROESY g Bopngg :

SHDOSSY ¥ NoTlg

N . SISAEUY SpiREy . O
SEAELUY SpmY Jo Sespy pUR SeaReg o
wmﬁaggsﬂmhﬂggfﬂyﬁﬁw@aﬁg:sﬁg_g< -
. . sticioekd anuehed feruy -
sishipuy Adueniiing alonsy o
(Sluzcfs)anss: piog o eojuas Igep ETRLY -
- Spny pamodioq painbes opioid of (SusoiElenssr puog po Baugy -
: “stumeBoddt 1t JO S PUE BpUOE SNHBASE oF ety e Alessancy
” RHING PO 5 SRS e Ad Pepung 10t sivofesd! iy pun ap (oumos A pasnber Butkowrog -
: L (oHeimos oM s Yoo o Wbt Busatog, o
i | suBEosYIRe-lo) teak Aqjasford Ay sumos Buipwy jo wogeogiuap; -
, ] {soleuass HOMR S Jepsepy espewusye Bupnjowm) seak Ag Sugsy el -
m _ m : _ {33k o) weiBoiy Btewancdw; egdeny. o
ras iy AN i i :Bllimogng oty epaoeL i B wetford poweBeues EouEnJeed Uay e Buipn|ou) ' SOUBLe0s Pojuaps
: o : Fapndno. Apgesoid sonpad pUs IRpo oup U Pue: oK ANRD B4 o) SIS pu= imed afoid epou: @i
_ | SivF Aresetidned ssjeinossy B uopng our ez Jeo e eyoustgy Asuisnl.Jo/pum: Apuoi 10dks pue Ao wessiey Ve
. - PUnL SR A10) SR AETE AR NSNS GHITOADE GG JO SgeoTE Ao BNs & T ST b 5503
“iHv]
SLO'ES . {dn0uS ¥5V1 - [500 CVINIBE TVIOT|
| B9YS : _ , N HOEE . I SOHE HEVE - SESNI IR G LS D)
Osi'es | o3 [0se'vs iovi'ed  |oac'ig FNONDISYI - SIS BNLINSNOO OSIVIAST TvioL]
£5] - . I3 ity T H T HIGE SV - SHrOH A GatvlSS 101
L 0 g 4 b HSEEqRS Joyd Sup Uy =S 0 w0k pduy wodks peseq Alesseosu seSusIaslpE BN . )
8 o £ £ £ 132 AU Uen AEioR o @B SINY' ReaSiipe: sy motron £l
e o LI L4 L . _ oo yuaimo sty fnony snse: o uoRdsfid pue ajep o 1eak synsal
o E | W IPIROR PHE [SPOUL GF IS o1 oy suoposfaud yim perepdod aq o punoyempdiie; Yodes Aeuenb ysqmsg o}
, o i) 2 . . “apout
, _ , S Sijosuopoaiond 1204 ust ogi o suoxsslont ek MBEND syL o PoDj0) oq 07 2ok RoSH aup jo puc- sy ifrony
| | AwBems ssuddio pu shienatyose Jo uoosloid pup ek PO ionnD A jo ajepdiv Aiaimnb g moge o) =2 os
i ®EiBosy "onueA Jofpus castdxs. PaIDa e SRl AR e sejgeyes Aiopneida eneodde s P "samypuadite
Imiches pue sasuadice Bugelsde ‘enasss jo Aaisy Aysiient JOfptiE Aous SASHOL G ISPOIL FTX-SYYS) ok 1Snioy iy
. "GO P EE B §op XS i< OlF ity .h, *Q‘h
P, 05 e R |§ -
e LI B T o :
g Waliea ﬂwﬂm N vhea% , B ERIEO%E
SHN0RNYW GI1VINLES S

© SHEIVUITESRS ATV AONSILEINS FNTATS X AL BHEVATISVM (N ATIVM 10T AL

LLVALLSE I TNV 12 XROR L5 T

- SEpwpREg ey je Ay




- pEsded.

Qe e T AT D e R L
- ROLL-THE (b06) 3B o LREG-LYT Grl6) SUORT v CAATE PPHOTE &Eaun.ﬂﬂﬂ 15 & TOT NG ‘SN0 e ST OOT

wﬂnﬁmﬂéﬁg ﬁ%ﬁm

(53875 T _ oo YL 1500 GaIVAIST WIOE
GLes wOTG Tl DS HENL - SHSNI X GRLVINILSE:
.t S L BeNOUEL SV ~ S DRE NENDD CIAVIREST IaL:
e %%m.n» mmmw, e %% = oS SV SSTRAWI GV RIS WIGL]
] K
- uﬂq&mﬁ se ey E:axi...
o5 <0 2 ol g0
,m ,o Zz L m@ e gasnzﬂeg sy suiefamE A0 :ﬁgsﬁ&; poseq ueﬁua se u__..&ﬁavw&az 44
= 0 iz f A o Eﬁmmwsﬂsﬁgﬂmg ﬁ Eﬁmsa@&g aﬁsgm G 4O SIS OFfy 232_& by
” m , i % jja) Faoaro Fi OF SISO jid L
- peuhEy) S8 ojer Aoy - syeugsnpe
i [euny Kie eoppu ELIS PR omtn,m__._wﬁﬂamﬁ@s vﬁhﬁ? 2t Jo Aoueiolns: anuENs], Jo Uopaaitud Jeet beg
W mz_. 10 ﬂ_mwmu POISNIpE Uy ABIASE Of 11215 A0 Ut BUROIFOL-00) Bl UOISS3S MBIAR) BAORISRI PUOSBS 2 JNpHos) gz
& 1] 4 2 Q B_ama.%mﬁﬁv emdeud pez tﬂwaﬁsgﬂ.&wnoﬁ paseq suaugsniie B ST
e i Z z b Ty osHlD OV GISEM PURASIA UL 10 ATUOISHING ANLIBASL
“ 1 , ” 3 do uonasoid Jesk ues e Jo ﬂﬁweag_sﬁa B MeInek 0} 4e1e MO IR TIOISSeS Mol SARORIGRI U 1HInaD ¥z
e o z - b 0 BT SN bri-al EuE ssunsalpe SHEN ez
2 Q.- 3 12 k ’ "Wy BugFsuos g dine Aruneid mejaedy ZE
, . [ : = BOURUIRID LRSS SRRTAK aupuncgad jeak paund pue soud jo smhEUy o
i [ .. ieakkq pumhy secuspg spung Bupua pue Rgpuleg . -
punp A (muewaipibes eaieses wnmta) sjug uwop pusdy -
,aww,ltl st B ~ T ! ST _ e :
R I i B B Il E TV L0
e I " paord b painnd pafug | -
b .‘ L Sunonvwn GaIveiss

SHEVEEGE) SIRATTYNY kbwggmm.a WINEA T ‘mﬁ%ﬁﬂ% Mﬂmﬂ?ﬁhﬁﬂ? CENY WELYM €102 hﬂm ,

%aﬁumﬁ_\ m.B.UH.L_.

JEPIIPAETY JICT Jo A1




1E98eg )
WO FRRtGSSIpUDHLmg FHomngut TIem-5

BOLL-TVE (406) X8 o LRLG-LYZ (506) WO w C60ZE BpHioE Sunsalny 78 o [T MRS SIS W8] SSOUNE 007

- BORPOSTY i poptg

. SWPRPIEY 10 J0 A0

IEEE ] = e I AT
1568 ; ; g 1 VIS SV L - SHSNSIE OvILS]
s L ] srgfit less'ee [osgne } ROUSHSYL - 354 ONUTINENDY GRYNIES Wioef
0R ) |EC -0 A g . T NHe MoV SO NV OGSl WELS S, V101
| - :
, W ETOHE REVL 7 LOL)
| LZFPS il T ki ,..umch.hmoanmpséewmihow
T3 , UG FNOME HEVL - SASHNISHS CILVINI ST
,m_wln__vw. og 5z'28 [eozid fegod | ROMEASYL - 33k BN INSHNOD OIFLYWIEST TYLOL, :
B o TG 3 = T NOHS MSW.L - BHICH NV G PSS WIDL]
= lo iz b 50 sTr e Jotd oig Ut pRIs Ay woi indu) Uodn pesag Anesacoy e sjuawsnips ayerl e
=3 4 o L4 & = =21 : - HES AROURAYNAIONOUNG GFYE SIS PRISTIDIE Sy ANSARY o4
&' o ta T 0 B ) Heek Juaking: aup wENOIE Shrss 1o uopoefnid: PRI Sqep o ueek synes:
. _ : FEREE: DT [BouR 1 X-GiN =2 St eot) suopasTold yya paiendod wo o muneyeieidies Hoded b ysicEIs3 ZZ
13 i . |8 (4 L ‘lepolt
SU 3o sucqsaton ead Ust o 1o suagosfold Ried Juaim sy o ERIng 3 O IReK oS ety o pue Sipufinor).
AroBaps seusdie pue shonal Yors fo uopasiold PuR jeald RS IEIND ol Jo ejepdin Aopenb fogmojfe of. 52 03
unBcdcd “onuDAGl Joge sastatie pabee aney Aol 1euE coje)en AloEusidie. eeoydde ce pue'samypuadics
| 1B pue secuede Buleiado ‘antiens Jo AlogsE; ANBHEnt: Jo/pHE RO GAISORS of |SPOL. RCSYH QUL ISHPY ve
. SIER I ARG 20} [Ppati 5 DCC AV BRIy TRl
[OSFEE , . _ 00 GEVWEES VIO
omv. , ! W0OG - SIERE4XE EIYANSS|
[ oeo'es | os éﬁ.mw_\Ema [ §258 : SR OMEIRENOD O VINST VAL
EE g |SE St &5 SHAOHNYI QSIVNILEST TYIOL
2 0 8 _r_ o __ pambes sespewsHpe aeyy . o)
& 0 e e & Hs R0 puks ey Bugnsuoo g divjes Epow Asuuaait mepey 2L
v o LCI 13 _ L _ | puRgsiglopsuogdumnsse
, 1 : u%m&Eﬁgﬁsﬁm&ﬁeﬁaﬂng&ﬁuﬁe&wm@nmuosﬂﬁiﬁ.ﬁgﬁgxmﬁﬁbﬂ&gﬁ .
i , SIBRASSY P Hogng o) ERp painbed Salfic pue suepduinsse e fotenL BRItk P ARIEN Wm0 |y
SO RRCN OISy En oney  Fyser
A SO . . S £ L I
RO [ EEpagy WO U Y I [T TTIY
o | [ Pafug | opafest PRl :
SUNOLHYR GRTTIeS
SHEVCH SISATVNY AONIFOIIENS BNEATY X HEEEIVIIO NOITVIINYS 10T A




Eaﬂﬁﬂgwuumﬁng@xnﬁnﬁﬁ Aguﬁ
EE, :..mga Emeﬁ.ﬁﬁgaaaﬁpmmﬁmaﬁﬁaégaﬁﬁ§ uunmiﬁagﬁeamgﬁ

L - HpTOSEN b ORI o
S E TR [ " TAouS HEYL - 1200 GIIVAILES WIOLL
- BIES : ” R : - _ TG T anouD NEVE - SESNTE OSt VRIS
| BhE'es 0zd - jocres §ozzes | ozes . L NONSMSYE - T3 SHLINSNOD TILVINILSZ VLCL
SE 8% g0 ke Eil.l._nﬁ. I . N T L NOH0 HEv L - SRR IO NI G VLSS WO,
-~ paupbay se z@gzwai& - - _
0 .,_ .D..unﬂﬁm
i 0 e 1 =41 VG
£ Q = |5 ;] " djseghe o eyl provie Bz A0 i meine) st Uodi paseq peanber se a.aﬁu%m eI Ty
ﬂm 0 Z . 4 , :gmmomsgﬂﬂéuaﬂe__ﬁiﬁcgﬁ_z 3_0 8%3% mﬁ% ﬂsm& oﬁ.ﬁwmﬂm v
; P HEEL
= paypbayt se apey ANy — - spieinenfpE ey Al SRR BUZ pung 2Spcice ot 50 AOUSIONS BRURRAL O EnnuﬂEn Fret i
_ | oupjo synsal paEnipe aupmeise: of JFeyE KE i Bluep-e 08 BIA MO|ESIE MOERTS SMITBISIUE PUODGS: B JRIPUOC 9g
£ o Z T ’ 0 E&ﬁ%aﬁsgﬂﬁaa w_&maémﬁma_vss_ﬁ&aa& pesed spswsnlbe SEN 354
G o k4 (A 1 : L gkgggﬁgﬁggﬁ
; W o Eﬁoma._g._ﬁg _._m_ oy 3%5.5&-5&& aﬁ INDINSE OF HEYS: Eo U, URISSRS MBIABE BAEIBHSULUE JONPUOT v'e
< 0 z 13 o @ "B Sk Rk P St aveiy e
b i} i {2 ' | tusey BUgneues U IRdInG Amujingolc Aiiel] e
[ ’ , . STURURAO Gl B STIEIA, aouptiagad ok Wiodns pue o jo siefiety o
W Izek Ag pungAq soouege shung Fuipus pup Sumliog -
_xaga ﬁgmﬁﬂﬂwg tajasat LK) S usop puads
S shpay %5"_ o
_ . gggumog!ﬁgﬁﬁ °
ﬁﬂmsﬁpw oeﬁmnm«_uwﬁa* seRIaADS pIsfyRs opinold, o ued ey Erusy: -
) suonosfosd enuanas iy -
sy Aueloging entassy @
@Eo_@%mm. PUST JOSONGSTRRR MUY -
. spun} pamenoq ww__._ee sppoad oy (Sueoylsienss; pued jo Buwgr -
“swieliod o Jo GG PHE: SEUOG SMMiaARY OF ORI 94 Ajestaoo
10U 10 SpfoUL o} Saainos Jaugo-At pepun o siosfoud o412y BuRY o (eainos Ag) pesnba; Sumonog - :
(OUBLBS o [HUIE)A SNSBR oRS 1o wieiboiy Bugnonieg - o
ojuacs yora Jog seak At joelold g eomon Bujpung jo uaioiiap) . -
{sounuacs t|dtaseyy anRInmE: Supijau] ek Ag Bugsy el -
. , 1 (oA g1} weibodg spstioacdw) epdan: - ©
sk G 3 . o ST0 o o) oy apnjauL i et welBoud jetue et psust e wep o SpH sl SULES0S POIGUART
f Ioywdine Arupaid eonpoid puUE [OPOE Bt UNS puE Jeek IIBLND SE.J0) SIEAL Pue saak1ocibid fopott BT
“ m:a,maﬂmﬁeq »ﬁaem& L ,a_sm Eﬂgsgswag %Egﬁsaaﬁg 5%_ usm .E?.Eﬁo Ve
L 15 B i3 <SR AIOR : :
Wapid | [Gopmeg ¢ Vaeiwn (- TRdpg S - — —
por | | moafold Eu“.% m .,_n“na”.”“m F : : G SHSRLIDTORE

SALYCL40 mﬁ.ﬁﬂ i .wozmﬁg,%m gzgmm ;ﬁm@ﬁﬁﬁ@ Z@wﬁﬂ% S EI0Z AL
s@%%ﬁ 3iog jo E@




[tg et S e M P v
< BELL-TYT (06} T o SBLO-LYT (FOE) SDOUG & GEOLE PPLREE SWRUENY ‘I3 e [T SIS ORN) 61 SSOWmmE 007

: . IRk jatng otg ERCAE snaes jo-uogoafoad prs Sep o Bsd SiETser
| oS PUR [OROML @SN, ot o) suopisfoud ik pejendod eq oy enmoyepsdiuet Hodes Apapent ysaqeisy ze
| : Jepom
o jo suofosi:d rzal uay e fo suepuafoid ek fialine oy o papioz ag oy Bk feoms oyt o paa ayy yBnee
Aiofisges asuade pue snuesas yoEa Jouchtefold PUE IEOA [EoSHIANRS At 4o Hfepdi Aioyent Jog Mol of Se o
wiBold "enueAn 1o/puR Sasnadres pajoays ety Aoy ey} seygeiien Aopeugdxe aqesdde. se pue ‘sanypusdis
Ieydea pue sasuedics Bupsrodo ‘entona Jo ARjsiy Alaient Jopes ARUOUE SNROS S5 {BL BFD(-GIMVS PUEISNDY Kz

EH 5 T IR %

b o ze o 9

TR

- . L HSYL - LS00 GEIVIALSS TYIOLE
: : : HOOG : T RSV SSNSd S G I YAILES
0ZI9ZS . jod oeyzZis | seved | goo'ed : S -+ MEVL - FEIENENSNOD QLIS TVIOL
|G L : ] (o9 6} 54 j 1 MSWL - GaN NV O PLSSE TY AL

-— SN, A 1y

"Ry ot Ay paamben se gBugaatis Jo/pue sesdEUS [EUGYIPRE IPRELOD

"HSBPONS o B s ) oy sodi pesed SeLLSRtE: [2uly SYER

THOISSAZ HIOM SARIEISNL Ua U el N0 Ll Qeusiiouny ol L5 PelEnpe Sij MOHO:
R © WS AR R eiaei 81 ods posed, uainanTpe exely
TUBISSOS YoM SNIDHID UB UL Hes ALy ypth A sacpati topol 30 persaipe sy mejay
"SpuBRIe B ISR SR [BU e tea), BUMSECS Ui mines dr-moys.

s sopd vy oy shape ey uodl pase Sjuetiatiliel [BECRIDPE cXE

, R . "l BURRSY 00 (M MElADY
%&EaEwﬁgmsmh_%mﬁ.a_oEﬁ_ﬁéﬁsmsgﬁwwﬁse_ﬁ%__g

o0
Coeoboog
"'m'vw:ﬁ#mm#
o R R
FOdW g s

s
wl
B R e I A

: : : ey
Jopd auy iy peuiiojep 1 K10y oup o siussaunbas Josn oyoeds St} SSAIPPE O} ISP J53 BY) Of SjusuASHIRE AWBR} e
i - ) v o : e "siuBtuaambas
wiapss i Jo UoiPULIeas "SUBHLL BIEP UiV 6N SS) SSETep OF JEIS: A I BURSGW! BIORPNOD: "B
“Pmbe; SE ERp ELCEBPEMORIEL onba: pUE. paFIM S DMORERION] MOMEN 'S
- SO sesEdily Auedalg Annng premoig atreq I EDI Jo SRGS. SYE
"etep Aiadeid pue Ay iyt A papinaid o o} Bep 1AYD PUReIOUENY SPHIS O J9E ewambel BEp amdalg 'q
. . *SPUNE.KYCs Souyle tv SooRHai)
PaheL ey opprald pue SHUNE o Mof FUE Saioyed EosE ajovda S A0 SULYOBUT O pUE Slustanhas
Apnads s My ey Bel of [APOI JEY Sypy) pembes Apuoloun PESHEE IC [SuopE vigjaads e aupalep
©F FLE [OPGY ) SYF 10 AZIPUCHOUn JIaLng SUL MSIARY O eI Aty BN UO|SSOE WAl SNJTeIB|H) B IORPHOD. B
*paimbal mEp pue
a0 jospsusnba,
FIeDO SIS

m

]
[=3 oQ o

Nw
L N S T
W B8 a M

.} ISt

— o g, SaE .
PG [P T T T
el S LG ™ i

Bt ‘.... . " ) gflgﬁﬁﬁgﬁ“ .
SEowy = woiang

- . ALY WLERA, SO G NV Id YR LT n,..J. o B
SHIVAAN SISXIVNY AONI0LIINS HrNEs; | ATIHEEY OO ONV SISATVNY TYLLING ‘dft 538 QNG TV 9angEs €107 X4
. epIpney 120y 10 AR




. BESPEg
won gﬁﬁ%ﬁ@ngé e
L RO #ﬂ@ea e e, shﬁ,vmg& ogﬁ. $60TE SPLOTY SUHMANY 15 o 10T MG DRED) PR ST 00T

S0l o WOTIE

GSNENY SpEn O
SisA[EUY SpIN JOo S99[} puS Saainog: O
"oy ey el “Esen EEM. 0%
b spaaumpsifipe 1o %Eﬁm:ﬂf&mﬁ%ﬁ@éﬁﬁuﬁﬁnﬂﬁ [T S
I T TEROOE 1noaeg. p s me
slopE) el if nue A BUpRioU) FSEUNDS: nazm.ﬁ_ e 2404 Ea_ﬁnm_ﬁ_n SOUDAG PRy -
é puEnIpe LS S | sisfpuy Ausitiig eruesay,  ©
ﬁ%animugﬁ__ pUDG o SOMRS B IERIY -
wﬂsﬁ ca__ﬁaap E_eﬁﬂ_ apaaxt 3@5%@«33 puoly o fuumg -
~sumtiond JIR0 0 aYElEy PUE SPLOY SNUASE awwwsﬁ, nh__ z_m_@mmmaog .
EB I S| oy Seomoe:ale Ay pepun] 1cw spoelad 330 punj o1 (oonos dg) peanbak Cuwabiog - -
HoaasRoe (OLEMSS HOPUB]A SIS yoea o el Sapnaien.  ©
. BT ._BEEEEEBQEH__ Ay supos Bopuny jo. .ﬁﬁug_:mm_ -
nmaﬁﬁ:num DTt SESER SagRays Bt ek Ay Bimeg poofedy . -
c - “Grohal) EEm@iﬂz@Eog:m-g o
fanBaps _mno 18 Bphig RO YseD.iop RotsEjuogey -
sreak aumpgut Em_unp Jo stionasiad pua jeBpng Jeak Ry ‘soyoBaEseBngNgO -
. Eaﬁaﬁg st pipng QR eoupuamEy] prw sogiad . ¢
’ © . iepout ety Jo susgoBie dogenofes el of pener. -
algsieak Esﬁhﬁmcom%nwmm 1 IaHuts: _ms,om  peyEfony mw@nﬂ%  Ajiadoad peousiayal Eﬁ.ﬁ_ -
anny 1oy 'saeseio Giadod Sy winﬁgﬁ Heard gope Ee&aﬁ.ﬂ%mEﬁzmu@ E_ﬂsus "o HEp ainD
ES&mem.msp?_m_ﬂ@a.,mwsnggﬁEnE_ JEBNS|E ﬁ?&@aﬁgvﬂ%_ﬁ jopsagREp opEidiMon . -
: jpaediq esegeppfuedaid 0
i o e Ol ' , © :PiMORC} oYz SpRL [ _mﬁ Eﬁsaﬁgg iUy Joof uey s BUIpHoU ‘SaMawsE pouEep
“ [ 1 , 1 npndinge dewenmid sonpord PuE (PP Bi UMt DIe J2SA asing sy o) SRsG: puaread jaafoud fopont G )
_ | S Amondaid sepioossy a o L] B Joto PuR Bionsy Ayl Jospue aa._aE E&_ Ea%ﬁ W (37
7 SR JOF SIS ATERE ASUS{Iaing snuoAzt I ju £l Ba & .J B

(iEes ] , “
. jacg'erg 03  ong'bes | sse'sid | oRced
L 0 s 55 i
S —
B3 , " [ [TES . ,
sleals 0% ooe'ss | osZet |szees | ] ) THEYL - wmmmzhﬂm,ﬁanmrqégé.ﬁk
ELE G ] e SE ZHSHL - SNV (0SS V.10
mm._, o 14 I3 ._. [ xﬂE:ﬂﬂE s 11 sy Aoy wwoty idig uodn pageg ARSSBOSLE S SUeUASAIDE el ¥z
T4 4 o ia 2 id _ “HEls Rl Y AEHOROLNL G SIS Pelsnipe sl Mopsal ez
—ts , SRR
[ g TS | . REVE TR
| :
—— sk ME:D: zxﬁhnm.rtiﬁmm
Eﬁﬂ%ﬂmwﬁa AONBEIASS NDZNPMM .w...mmm_..mﬁuo 5.2, mmwh,%gﬁzﬂ s ralh o i %ﬁé mga Pm %

seprpney 3508 Jo L11)




srofeg
i C oo aﬂsgaﬂmﬁéﬁ@mngs,ﬂﬁﬁxm o
____T ms.ﬂﬁ ﬁga ﬁméﬁﬁa g%sé.maﬁmaﬁawﬁﬁéﬁo .smsamiﬁu Es&?mea

SRS o BopNG
LS ” ] - " R ; IFeANDUE YEVL - LS00 UEHVIRESS TVA0L]
' G555 ! , HOD'G T RGN ASY L~ SESNS NS CHIWWIES
| GB0°GLS qu ost'et lovest |sices | . : U GFIED BV - I3 ENIL WISNOO OELVIEESS WL
IFriL iwa E) e W.r . i - i NS0T S - SHNOH NIV GILYNLSS 17100,
f , ,. , _
- pannboy 8 S Aok Ty

§ERL
oL o o o [ b'g
i | FWSEL
id o w 1 (] . “WsEjns d0uct aup U eewiaBeusg Ko ;ssgm_sﬂ et liodn posei) panynbes s spvwibe aEp; ta
o & Z < & EE%;&S., aa_uﬂuﬁ__ 55 Eusanmﬁa_.ﬁc agmngﬁa-ﬁm:ﬁﬁawam (X
[ , : [SIGHJONE | i o : ¥ HEEL
, — painbay e oy .Ez,oi iv— ‘SMBLIIShipe peu Aue oyeur Eu P 0Oy ouy. _?aa._aﬁsam onuBAS fo Bofoefald ok vy
: _ . By} Jo syhisar pojstipe: BBl 03 L=IR ARCY Uk B0 EI-0F- DD ik LOJSRES MBIARS ANTRIT; PUDDGS B IORPLC o'e
e o _w _,v_ s , *sodes Agepenty amsé___m_n_ anadad pus 4B Aty wingy indk uodn pessg setsn (e ayep g5
2l 49 i i 4 -7 X YT O 4o Enﬁt:w SRUSADY
; “ gl § o Eﬁoﬁ_aa& U oy o sypsad s ard E;ﬁsa L A0 A USSRl SAISEIRID; U2 RpUBD re
DF *e ks £ i3 S : < QDS UR-al ple siusuystipe ayepy (=324
41 o kd i ia [ . gu«neﬁ:@._hn gﬁ&:aaﬂﬁsﬁﬁ | anaitan e
! SDUBLITIG W BUDTS SHEIGA muﬁﬁﬁtﬂﬂhﬁaﬁﬁca e dand joasipey ©

Jeef Aq pun; A seoiepeq spuny Fupiie pue Bipiyfeg -
- puny Aq (Beauaanbed | BaiBsel UML) Smu umeD pusds
1 e [ | SEVY SRLE %.ug, §
. i e T e o ] ; THAEVE gﬁ. -
oy L] Pk wilag ey )
, , _ SUTSHRVR YA
V0SB RO - ——
o XHOM LIATOHT 3
mgﬂapmﬁﬁd%sgaagmﬁhgﬁqa QREY SISATVIY TVILING °301. LTS gm% croT X3 N A

Sﬂgwag 1204 Jo KNy




. ot afsg
. e s
SOLL TV (b06) T35 » LELO-LHT (706D SONE SGOTE PHOLE mpminy: 15 » TOT J9HS SI0R0 0 SaMPIE 002

o §§£5§m
— B R0 wIELT GeaT e %B0L'0 woT o mgﬁzgﬂ*u_“_.ﬁenaﬁm@ﬁg_m_ssi zl
s vt w8 W § s & zz % ‘ Qaross & ‘ {soo0loTU R OnUIARY £R0T AL L
_lereey IS SSLENS 85K5TS S ek e . EWERS JEoly Py 0L 0L
WESE ood o0EEs  %0% T 7E5a N %o BOTES  WOL T Y] SRS BLIGHRAR U 0L uepsd 6
T %R sog'ss %08 HERS %S9 zeoat  we  cesles  woes o gods  wor o oooseEES W B B a1
B0E'Ss %0 ooe'ts %08, VRPE e zes'ss W GE6TS %0 Sogas  %OL- ge§'s6 W stpsay ik pugof SEpdn Utopeel - L
BOYIS %08 29ius %8 o9 %D yoses . %OEL - €OESS  %OS - YIS %OL LT (ep e atwpen
. ) - S pHE(apop S Ics Sspdiy vl 8
) sEnse) JHHERD s Jop mepdiy iokad
Flo% OEEE PO% GRS FOR TEWsS . wey W PR SWeR TR swbs e T g €
TR R % WEFawY PR THO-TY PR ) TR T B Y _ RS
L8¥'ss 058 BYZS iy . zoss seves sig'es 15008086 AL D B9 ¥
ST %G e e TR iZrve N oes  or SeFes  woe TS v SEEpdN IO o
. ; : o ] : 2INPNNS BP0 BTSN UHSAIPY
00SUs WO 09sss 0B Brios  %5S osr'as N o waz .08 ST s it wEp RO e SoiofeEs
o S PUR} A EPORLEY -GV [ERUF N 308
, : . . 151800 dn-Em L A0 |
Wias vwimres §Sax sompes | FOg  toEiey EVET W L] F i L
TEIWY W% IRV Bf GOaTN bR i
- oy . .
BTG e a ” U TolEaes -
| SRy TNEg T

A A

hpaysg tonERes J800 ~ Iesudosd syepdpy %3@6 pue uogezZHeRIuy ﬁﬁa_a@._g.wﬁﬁ pum [EIAUSS aem _ﬁsu {eoads:
SRPIDPIET WO 40 AN




LEoTRE

. WO RO CS ROl MG O LIm g T
SOLL- VT Gh0G) X2t o (BLO-LYE (hO6Y UG o S60TE HPUOL Sumsudny 7 » JoT MG YR P SBITANE GOT

SYBIONE e oy
%OR00 : YN SHONUSAI up_.uega_qugg RPrRUNY 7|
eoeie 3 N {sevp'one's) sevinosayysenueAsy 1|
295'08 18 ¥ {0} + ¥ BULT) 3500 [EYOL JEOA 35aLS
8920018 0929018 JS0O [EPULY 501 OF
- G565L8 'SG6BLE SYSSL B0 Giy JO) Slepdn uiopad 6
SE6'6LE SoB'6LS - Sinsas sapenb pre sop sjepdnutajiag 9
$56'6L$ SS6'8LS sinsey Jopenb puz soy slepdnuunied 2
568'9r$ S68'gh {eyep Ayedoud Burphjous
. ‘Glep e sepdn pue ebo iR jox 'Biepdn §
. : J0{BiAl) sunSas Jopenb 1S o) eiEpdn LioLoS
Enory Wnoury: S B ‘
BIS0) Enuly ¢
995'02% rAk:- i 1500 On-15g sty ouQ 2oL +
- 8888 %06 95L'61% R T S3IEDdry
o _ B Auayent Joj amonng [epoN S ESIV o snpy ©
8ZO'VIE - %o0g 960'8zs _ T eep e pie sepoBaes
o purz v oo @ DESi - 1egul dnjes
‘ : 83500 dn-jeg awy sug )
Wnoty RINCASICE %, PSYAR
bamoosig WoiS - RiRoHY

papneos)r jesedold gy

[esodaig
P-4 Fesauasy

P [eI3UsD

SiRPeyog uoneaR) 1807 - jesodoud e3epdn Apcysent
PUe UopezyeRiul [RPOW OIX-SIRV pung jeseues pue spung seosdg
o ' efepispneT Mo Jo Ao -

o



‘We estimate that the ons-time Mods! initialization (for funds where that is required) and the
set-up for quarterly or twice yearly reporting for each of the Utility and Special Funds and
for the General Fund can be accomplished by the end of this calendar year if a notice to
proceed is issued by the end of October. Quarterly or twice yearly updates will be

accomplished throughout the fiscal year as quarterly or twice yeatly financial data is
available. ' '

Again, we appreciate the opportunity to present this adjusted proposal, and we look forward
to continuing to be of service to the City in its financial planning and management activities.

I would be happy to meet fo discuss this proposel with you at your convenience.

Very truly yours

Michael E, Burton
President

. Burton. & Associates
200 Business Park Circle, Suite L0 » 5t Augustine, Florida 32095 » Phone (9042470787  Fax (904) 241
B-mail; mburton@burtonandassociules.com
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