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ATTENDANCE ROLL CALL 
 
Call to Order: Chair Trantalis called the meeting to order at 4:43 p.m. 
 
 
Present: 5 - Chair Dean Trantalis, Vice Chair Ben Sorensen, Commissioner Heather Moraitis,  
 Commissioner Steven Glassman and Commissioner Robert L. McKinzie 

 
 

Quorum Established 
 
 
Also Present: Executive Director Lee R. Feldman, Secretary Jeffrey A. Modarelli, City Auditor  
 John Herbst, Interim City Counsel Alain Boileau and Sergeant at Arms  
 Keven M. Dupree 
 
 
No public comments were submitted by email regarding this meeting. 
 
 
OPEB-1 Motion to Approve Minutes for April 17, 2018 Other Post-Employment Benefits 

Board (OPEB) Meeting 
 
 
Commissioner McKinzie made a motion to approve the April 17, 2018, OPEB Meeting 
Minutes and was seconded by Commissioner Moraitis. 

APPROVED 

 
Aye: 5 - Commissioner McKinzie, Vice Chair Sorensen 
  Commissioner Moraitis, Commissioner Glassman, 

and Chair Trantalis 
 
 
OPEB-2 Other Post-Employment Benefit Trust Quarterly Investment Report for Period 

Ending March 31, 2018 
 
 

Chair Trantalis recognized Kirk Buffington, Director of Finance.  Mr. Buffington gave a brief 
overview and review of the Other Post-Employment Benefit Trust Quarterly Investment 
Report for Period Ending March 31, 2018, confirming that fiscal year to date, it is ahead of 
the benchmark.  There were no questions from the Board. 
 
Commissioner McKinzie made a motion to approve this item and was seconded by 
Commissioner Moraitis. 
 

APPROVED 

 
Aye: 5 - Commissioner McKinzie, Vice Chair Sorensen 
  Commissioner Moraitis, Commissioner Glassman, 

and Chair Trantalis 
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OPEB-3 Adopt a Revision to Other Post-Employment Benefits Trust Investment 

Policy 
 

Chair Trantalis recognized Kirk Buffington, Director of Finance.  Mr. Buffington reviewed the 
direction given by the previous Board to implement a passive investment strategy that began in 
2017.  He explained this item revises the written Other Post-Employment Benefits Trust 
Investment Policy.  Mr. Buffington confirmed the revision, stating the word “shall retain an 
outside consultant” will be changed to “may retain an outside consultant”.  Further comments 
and discussions ensued. 
 
Chair Trantalis recognized William Goetz, 51 Fort Royal Isle.  Mr. Goetz discussed his 
recommendations to the previous Commission regarding implementation of a passive 
investment policy.  He also discussed additional recommendations going forward for all 
pension and retirement plans. 
 
Chair Trantalis recognized Linda Logan-Short, Deputy Director of Finance.  Ms. Logan-Short 
commented on Mr. Goetz’s recommendations.  She also discussed 457 Employee 
Contribution Plans, commenting on efforts for a future study to assess associated fees. 
 
Ms. Logan-Short discussed an agenda item at tonight’s Commission Regular Meeting for an 
overall change to the City’s Investment Strategy, noting the City will piggyback on the Broward 
County School Board’s contract and expounding on the details.  She explained the difference 
between pension funds and the OPEB. 
 
Mr. Buffington clarified oversight and procedures for in-house due diligence regarding 
investment management allocation strategies.  He commented that recruitment efforts for a 
Treasurer were ongoing.  Ms. Logan-Short discussed a recent Ordinance approving an 
Investment Committee which will oversee in-house investments. 
 
There were no questions from the Board. 

 
Commissioner Glassman made a motion to approve the revised wording in the OPEB 
Policy from the word “shall retain an outside consultant” to “may retain an outside 
consultant”.  The motion was seconded by Commissioner McKinzie. 
 

APPROVED 

 
Aye: 5 - Commissioner McKinzie, Vice Chair Sorensen 
  Commissioner Moraitis, Commissioner Glassman, 

and Chair Trantalis 
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ADJOURNMENT 
 
 
There being no additional business before the OPEB Board, Chair Trantalis adjourned the meeting 
at 5:03 p.m. 
 
 
 
 
 

Dean J. Trantalis 
Chair 

ATTEST: 

 
 
Jeffrey A. Modarelli 
Secretary 
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